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5(6802

&RPR� UHVSRVWD� D� UHVXOWDGRV� SRXFR� VDWLVIDWyULRV�� REWLGRV� SRU� HVWXGDQWHV�
SRUWXJXHVHV��QD�HQWUDGD�GR�FRUUHQWH�VpFXOR�;;,��3RUWXJDO�YLYHQFLD�XP�FRQWH[WR�
GH�LQWHQVDV�UHIRUPDV�HGXFDWLYDV�QR�TXH�UHVSHLWD�DR�HQVLQR�GR�SRUWXJXrV��6XUJH��
DVVLP�� HP� ������ R� Programa Nacional de Ensino do Português (PNEP),�
GHVWLQDGR�D�SURIHVVRUHV�GR����&LFOR�GR�(QVLQR�%iVLFR��&(%���FRP�R�LQWXLWR�GH�
PHOKRUDU�RV�QtYHLV�GH�FRPSUHHQVmR�GD�OHLWXUD�H�GH�H[SUHVVmR�RUDO�H�HVFULWD�HP�
WRGDV�DV�HVFRODV�GR����&(%��,QFLGLQGR�QHVVH�PRGHOR�H�QD�UHVSHFWLYD�GLQkPLFD�
GH� IRUPDomR� FRQWtQXD� TXH� HVWi� QD� EDVH� GR�3URJUDPD�� QHVWH� WH[WR� SURSRPR�
QRV� UHDOoDU� DV� LPSOLFDo}HV� GR�PHVPR� QD� IRUPDomR� LQLFLDO�� DSUHVHQWDQGR� RV�
UHVXOWDGRV�GH�XPD�LQYHVWLJDomR�TXH�HQWHQGHPRV�SRGHU�FRQWULEXLU�SDUD�IXWXUDV�
H[SHULrQFLDV�GH�OLQJXtVWLFD�DSOLFDGD�QR�kPELWR�GD�FRQVFLrQFLD�IRQROyJLFD�H�QD�
DSUHQGL]DJHP�GD�OHLWXUD��ORJR��WDPEpP��QD�GLPHQVmR�RUWRJUiILFD��H�DMXGDU�QD�
SUHYHQomR�GH�GLILFXOGDGHV�QR�GHVHQYROYLPHQWR�GH�FRPSHWrQFLDV�GH�OHLWXUD�
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D�ILP�GH�UHYHUWHU�UHVXOWDGRV�SRXFR�VDWLVIDWyULRV�REWLGRV�SRU�HVWXGDQWHV�
SRUWXJXHVHV��WDQWR�QR�SDtV��3URYDV�GH�$IHULomR�������D�������H�([DPHV�

32/Ë7,&$6�3Ò%/,&$6�3$5$�2�(16,12�'(�32578*8Ç6��(0�32578*$/��
$�92=�'(�48(0�,03/(0(17$�(�'(�48(0�3(648,6$

0$'$/(1$�7(,;(,5$

0Ï1,&$�181(6



DOI 10.5216/sig.v26iesp..31399



7(,;(,5$��0���181(6��0��32/Ë7,&$6�3Ò%/,&$6�3$5$�2�(16,12�'(�32578*8Ç6�����

1DFLRQDLV�GR����DQR���������FRPR�QR�HVWUDQJHLUR� �5HDGLQJ�/LWHUDF\�
,HD��������$�/LWHUDFLD�HP�3RUWXJDO��������3,6$���������������'XUDQWH�
D�&LPHLUD�GH�(VWRFROPR���������FRPSDUDP�VH�RV�UHVXOWDGRV�REWLGRV�SRU�
DOXQRV�SRUWXJXHVHV��HP�3RUWXJDO��FRP�RV�³UHIHUHQFLDLV´�GHILQLGRV�SDUD�
D�8QLmR�(XURSHLD���8(��±�������±��QRV�TXDLV�3RUWXJDO�REWHYH�SLRU�YDORU�
SHUFHQWXDO�±�����

&RP� HIHLWR�� HP� ������ R� 0LQLVWpULR� GD� (GXFDomR� SXEOLFD� R�
&XUUtFXOR�1DFLRQDO�GR�(QVLQR�%iVLFR��&1(%���GRFXPHQWR�TXH�LQGLFD��
GHILQH�H�GLVWLQJXH�³FRPSHWrQFLDV�JHUDLV´�H�³FRPSHWrQFLDV�HVSHFtILFDV´�
SDUD� FDGD� QtYHO� GH� HQVLQR�� VHJXLQGR�VH� FLQFR� DQRV� PDLV� WDUGH�� HP�
������R�3URJUDPD�1DFLRQDO�GH�(QVLQR�GR�3RUWXJXrV��31(3���GHVWLQDGR�
D�SURIHVVRUHV�GR����&LFOR�GR�(QVLQR�%iVLFR��&(%���FRP�R� LQWXLWR�GH�
PHOKRUDU� RV� QtYHLV� GH� FRPSUHHQVmR� GD� OHLWXUD� H� GH� H[SUHVVmR� RUDO� H�
HVFULWD�HP�WRGDV�DV�HVFRODV�GR����&(%�

'XUDQWH�D�IDVH�GH�GHVHQYROYLPHQWR�H�GLQDPL]DomR�GHVVH�3URJUDPD�
GH� IRUPDomR� FRQWtQXD�� VXUJH� HP� ����� R� 3ODQR� 1DFLRQDO� GH� /HLWXUD�
�31/��H�HP������R�'LFLRQiULR�7HUPLQROyJLFR��'7���2�SULPHLUR�YLVD�
FRQWULEXLU��VREUHWXGR��SDUD�D�SURPRomR�GD�OHLWXUD��HVSHUDQGR�HQFRQWUDU�
UHWRUQR�� TXHU� HP� WHUPRV� LQGLYLGXDLV�� TXHU� HP� UHVXOWDGRV� QDFLRQDLV� H�
LQWHUQDFLRQDLV�QR�TXH�FRQFHUQH�D�FRQWH[WRV�GH�DYDOLDomR�GH�OLWHUDFLD��2�
VHJXQGR�SUHWHQGH�³UHVROYHU´�GLIHUHQoDV�WHUPLQROyJLFDV�UHJLVWUDGDV�WDQWR�
HP�PDQXDLV�HVFRODUHV�FRPR�HP�JUDPiWLFDV�H��DLQGD��HP�VDOD�GH�DXOD��
GHSHQGHQGR�GD�IRUPDomR�OLQJXtVWLFD�GR�SURIHVVRU��(P������VXUJHP�RV�
3URJUDPDV�GH�3RUWXJXrV�GR�(QVLQR�%iVLFR� �33(%���TXH�³FRQILJXUDP�
UXPRV� SHGDJyJLFRV´� H� DSUHVHQWDP� FRQWH~GRV� SURJUDPiWLFRV�� H� HP�
������DV�0HWDV�&XUULFXODUHV� �GH�SRUWXJXrV�� �0&���TXH��SDUD�DOpP�GH�
FRQVWLWXtUHP�XPD�FRQVHTXrQFLD�GD�UHYRJDomR�GR�&XUUtFXOR�1DFLRQDO�GR�
(QVLQR�%iVLFR�� QRPHLDP�� SRU� DQR� GH� HVFRODULGDGH�� DV� DSUHQGL]DJHQV�
FRQVLGHUDGDV�IXQGDPHQWDLV�

$VVLP��SUHWHQGH�VH�QHVWH�WH[WR�SDUWLOKDU�UHIOH[}HV�TXH�UHVXOWDP�GH�
XPD�FRQMXQWXUD�TXH�VH�UHYHVWH�GH�PDWL]HV�KHWHURJrQHDV��GDQGR�SDUWLFXODU�
HQIRTXH�DR�PRGHOR�H�j�GLQkPLFD�GH�IRUPDomR�FRQWtQXD�TXH�³HQIRUPRX´�
R� 31(3�� VDOLHQWDQGR�VH� DV� LPSOLFDo}HV� TXH� WHYH� HVVH� 3URJUDPD� QD�
IRUPDomR�LQLFLDO��FRP�D�DSUHVHQWDomR�GH�UHVXOWDGRV�GH�LQYHVWLJDomR�TXH��
QHVWD�FRQIHUrQFLD��IRUDP�REWLGRV�SRU�PHLR�GH�XP�HVWXGR�GHVHQYROYLGR�
QR�kPELWR�GD�FRQVFLrQFLD�IRQROyJLFD��
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2�352*5$0$�1$&,21$/�'(�(16,12�'2�32578*8Ç6���80$�6Ë17(6(�
'2�02'(/2�'(�)250$d­2�&217Ë18$

$�LGHLD�RX�FRQFHLWR��VH�DVVLP�VH�SUHIHULU��TXH�VXEMD]�j�³FRQV�WUXomR´�
GHVWH�PRGHOR�GH�IRUPDomR�p�R�IDFWR�GH�VH�DFUHGLWDU�TXH�WDQWR�D�IRUPDomR�
LQLFLDO�� FRPR� D� IRUPDomR� FRQWtQXD� GH� SURIHVVRUHV�� WrP� LPSOLFDo}HV�
QDV�DSUHQGL]DJHQV�GRV�DOXQRV��RX�VHMD��RV�UHVXOWDGRV�SRVLWLYRV�GH�XPD�
GHWHUPLQDGD� WXUPD� GH� DOXQRV� HVWmR� LQWLPDPHQWH� UHODFLRQDGRV� FRP�
FRQKHFLPHQWRV� FLHQWtILFRV� H� SHGDJyJLFRV� GR� UHVSHFWLYR� SURIHVVRU�
�'$5/,1*�+$0021'�� :(,�� $1'5((�� 5,&+$5'621�� 253+$126�� ������
$=(9('2��(�7(,;(,5$��������6,0�6,0��������

3DUD� WDQWR�� R� SRQWR� GH� SDUWLGD� UDGLFD�VH� QXPD� DSUHQGL]DJHP�
GR� SURIHVVRU� DR� ORQJR� GD� YLGD� ±� IRUPDomR� FRQWtQXD� ±�� FRP� HQIRTXH�
QD� VXD� H[SHULrQFLD�SURILVVLRQDO�QR�TXH�FRQFHUQH�DR� HQVLQR�GD� OtQJXD�
SRUWXJXHVD�� QD� DWXDOL]DomR� GH� FRQKHFLPHQWRV� H� GH� SUiWLFDV� OHWLYDV�
HPEDVDGDV�QDV�QHFHVVLGDGHV�GRV�DOXQRV�H�SDUD�RV�DOXQRV��2�SURIHVVRU��
DJRUD��DOpP�GH�UHIOHWLU�DFHUFD�GD�VXD�SUiWLFD�DSHQDV�VRE�D�SHUVSHWLYD�GR�
HQVLQR��UHIOHWH�LJXDOPHQWH�VREUH�D�DSUHQGL]DJHP�GRV�VHXV�DOXQRV��LVWR�
p��p�LPSRUWDQWH�TXH�R�SURIHVVRU�HQVLQH�H�TXH�RV�DOXQRV�DSUHQGDP��&RP�
IUHTXrQFLD�VH�RXYH��já dei os adjetivos��já trabalhei os textos previstos 
QD�SODQL¿FDomR�GHVWD�VHPDQD��Mi�¿]�RV�H[HUFtFLRV�GD�XQLGDGH�³[´�GR�
manual escolar��Mi�¿]�DV�DWLYLGDGHV�GH�HVFULWD��7RGDYLD��QmR�VH�RXYH�

RV�PHXV�DOXQRV�Mi�DSUHQGHUDP�R�TXH�VmR�DGMHWLYRV�H�FRPR�XWLOL]i�
ORV��RV�PHXV�DOXQRV�Mi�FRQVHJXHP�UHVSRQGHU�D�SHUJXQWDV�GH�UHVSRVWD�
ORFDOL]DGD�H�UHVSRVWD�LQIHUHQFLDO��RV�PHXV�DOXQRV�Mi�DSUHQGHUDP�DV�
SULQFLSDLV�HWDSDV�GH�XP�SURFHVVR�GH�HVFULWD�

e��DVVLP��IXQGDPHQWDO�TXH�KDMD�XPD�DUWLFXODomR�HQWUH�R�HQVLQR�
H�D�DSUHQGL]DJHP�HP�FRQWH[WR�GH�VDOD�GH�DXOD��H�IRUD�GHOD���SDUD�TXH�
RV� UHVXOWDGRV� DQWHULRUPHQWH� PHQFLRQDGRV� HVSHOKHP� DSUHQGL]DJHQV�
HIHWLYDV� H� FRQWULEXDP� QmR� Vy� SDUD� XPD� PHOKRULD� SHUFHQWXDO�� PDV�
WDPEpP��H�VREUHWXGR��SDUD�D�IRUPDomR�H�FUHVFLPHQWR�GH�FLGDGmRV�DWLYRV�
H�SDUWLFLSDWLYRV�QXPD�VRFLHGDGH�TXH�p�FDGD�YH]�PDLV�GLYHUVLILFDGD�

3DUD�DOpP�GRV�DVSHFWRV�Mi�PHQFLRQDGRV��VXEOLQKD�VH�DLQGD�D�Q�HFHV�
VL�GDGH�GH�LQRYDU�PHWRGRORJLDV�GH�HQVLQR�H�GH�DFRPSDQKDU�R�³HYR�OXLU�GRV�
WHPSRV´��FRP�XWLOL]DomR�GH�QRYRV�UHFXUVRV��FRPR�p�R�FDVR�GH�IHUUDPHQWDV�
WHFQROyJLFDV�� TXH� FXOPLQDP� QXPD� QRYD� GLQkPLFD� GH� WUDEDOKR� ±� D�
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FROHJLDOLGDGH�H�RX�FRODERUDWLYLVPR��$�HVFROD�GR�SUySULR�SURIHVVRU�DGTXLUH��
GHVVH�PRGR��XP�QRYR�VHQWLGR�SDUD�R�GHVHPSHQKR�GRFHQWH��WRUQDQGR�VH�
HVWH�HVSDoR�R�SDOFR��SRU�H[FHOrQFLD��GH�SDUWLOKD�H�WURFD�GH�H[SHULrQFLDV�
SURILVVLRQDLV�H�WDPEpP�KXPDQDV��QR�TXDO�VH�UHJXODP�DV�DSUHQGL]DJHQV�
GRV�DOXQRV�H�D�DYDOLDomR�TXH�p�LQHUHQWH�D�TXDOTXHU�SURFHVVR�

&RP�EDVH�QHVVHV�SULQFtSLRV��S{GH�VH�OHU��PDLV�WDUGH��QR�'HVSDFKR�
Q�� ���������� TXH� ³e� objectivo geral do PNEP�� PHOKRUDU� RV� QtYHLV�
GH� FRPSUHHQVmR� GH� OHLWXUD� H� GH� H[SUHVVmR� RUDO� H� HVFULWD� HP� todas��
DV�HVFRODV�GR����FLFOR��QXP�SHUtRGR�HQWUH�TXDWUR�H�RLWR�DQRV��DWUDYpV�
GD�PRGLILFDomR� GDV� SUiWLFDV� GRFHQWHV� GR� HQVLQR� GD� OtQJXD´� �S�� ������
1mR�REVWDQWH��R�PHVPR�GRFXPHQWR� UHIHUH�DLQGD�TXH�³$V�DFWLYLGDGHV�
D� GHVHQYROYHU� QR� TXDGUR� GR� 31(3� UHYHVWHP� D� IRUPD� GH� DFo}HV� GH�
IRUPDomR�H�GH�DFRPSDQKDPHQWR�GH�SURIHVVRUHV�GR����FLFOR���´��S��������
$�UD]mR�TXH�MXVWLILFD�D�RSomR�SHOR����FLFOR�UDGLFD�QR�IDFWR�GH�HVWH�VHU�R�
LQtFLR�GR�HQVLQR�IRUPDO��VHQGR�SRU�LVVR�R�SULPHLUR��R�SULPiULR��R�EiVLFR��
DTXHOH�TXH�FRQVWLWXL�RV�SLODUHV�GH�XP�SHUFXUVR�TXH�VH�SUHWHQGH�VyOLGR�H�
GH�VXVWHQWDELOLGDGH�

$� PRQLWRUL]DomR� GHVVH� 3URJUDPD� IRL� HIHWXDGD� SHOD� &RPLVVmR�
1DFLRQDO�GH�$FRPSDQKDPHQWR��&1$���TXH�HVWDYD�HP�DUWLFXODomR�FRP�
DV�,QVWLWXLo}HV�GH�(QVLQR�6XSHULRU��,(6��HQYROYLGDV�QHVVH�SURFHVVR��H�
TXH�SRU�VXD�YH]�³ID]LDP�SRQWH´�FRP�RV�$JUXSDPHQWRV�GH�(VFRODV��$(���
3DUD�TXH�VH�SRVVD�WHU�XPD�QRomR�GHVWD�UHGH�TXH�VH�HVWHQGHX�D�WRGR�R�
SDtV��DWHQWH�VH�QD�)LJXUD�����(VTXHPD�GD�5HGH�1DFLRQDO��H�QD�)LJXUD�
����(VTXHPD�GH�5HGH�5HJLRQDO��6,0�6,0��������S������

),*85$�����(648(0$�'$�5('(�1$&,21$/� �������������),*85$�����(648(0$�'(�5('(�5(*,21$/
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&ODUR�HVWi�TXH�RV�WUrV�JUXSRV�GH�LQWHUYHQLHQWHV�DQFRUDYDP�SUR�
SyVLWRV�EHP�GHILQLGRV�H�LQGLFDGRV�QR�Mi�UHIHULGR�'HVSDFKR��QR�TXDO�VH�
SRGHP�OHU�DV�UHVSRQVDELOLGDGHV�GD�&1$��GDV�,(6�H�GRV�$(��TXH�D�VHJXLU�
VH�HQXQFLDP�DV�PDLV�UHOHYDQWHV�

&1$�� FULDU� R� 3URJUDPD� SURSULDPHQWH� GLWR�� RX� VHMD�� GHILQLU� RV�
FRQWH~GRV�� SDVVDQGR� SHODV� PHWRGRORJLDV� DWp� j� RSHUDFLRQDOL]DomR� GR�
PHVPR�� FRQVWUXLU� H� IRPHQWDU� D� ³5HGH´��PRQLWRUL]DQGR�D� QR� WHUUHQR��
GLYXOJDU�ELEOLRJUDILD�FRQVLGHUDGD�UHOHYDQWH�SDUD�R�HIHLWR��GHILQLU�FULWpULRV�
GH� VHOHomR�SDUD�RV�SURIHVVRUHV�±�)RUPDGRUHV�5HVLGHQWHV�±�TXH� LULDP�
GDU�IRUPDomR�QRV�$(�D�RXWURV�FROHJDV��FRQVWUXLU�H�GLYXOJDU�PDWHULDLV�
GLGiWLFRV��GHVWDFDQGR�D�IOH[LELOLGDGH�GRV�PHVPRV��SURPRYHU�HQFRQWURV�
FLHQWtILFRV�QDFLRQDLV�SDUD�DSURIXQGDPHQWR�GH�FRQKHFLPHQWRV��DUWLFXODU�
VH� FRP� DV� ,(6� ±� 1~FOHRV� 5HJLRQDLV� �15��� SURPRYHU� D� DUWLFXODomR�
HQWUH� GLIHUHQWHV� SURMHWRV� GH� kPELWR� QDFLRQDO� ±� 3ODQR� 1DFLRQDO� GH�
/HLWXUD��31/��±�FRP�D�'LUHomR�*HUDO�GH�,QRYDomR�H�'HVHQYROYLPHQWR�
&XUULFXODU�� GR� 0LQLVWpULR� GD� (GXFDomR�� FRP� D� (TXLSH� GH� 0LVVmR�
&RPSXWDGRUHV��5HGHV�H�,QWHUQHW��QRV�$(�H�UHVSHFWLYDV�HVFRODV��H�FRP�R�
*DELQHWH�GH�$YDOLDomR�(GXFDFLRQDO��*$9(��

,(6��VHOHFLRQDU�H�IRUPDU�RV�)RUPDGRUHV�5HVLGHQWHV��)5���GHILQLU�
RV�FRQWH~GRV�D�WUDEDOKDU�GHQWUR�GRV�GRPtQLRV�FRQVLJQDGRV�SDUD�R�HIHLWR��
LPSOHPHQWDU�D�$omR�GH�)RUPDomR�&��SDUD�IRUPDU�RV�)5��DUWLFXODU�VH�
FRP�RV�$(��FRP�RV�)5�H�FRP�RV�SURIHVVRUHV�HP�IRUPDomR��LPSOHPHQWDU�
D� $omR� GH� )RUPDomR� %� SDUD� DSURIXQGDPHQWR� GRV� FRQKHFLPHQWRV�
FLHQWtILFRV� H� GLGiWLFRV� GRV� )5�� VXSHUYLVLRQDU� RV� )5� HP� VHVV}HV�
WXWRULDLV�±�FROHJLDLV�±�WDQWR�HP�JUXSR�QDV�,(6��FRPR�LQGLYLGXDOPHQWH�
QRV�$(�H�HVFRODV��DX[LOLDQGR�H�SDUWLFLSDQGR�QDV�R¿FLQDV�WHPiWLFDV�H�QD�
SUiWLFD�SHGDJyJLFD��SURPRYHU�HQFRQWURV�FLHQWtILFRV�UHJLRQDLV��HODERUDU�
5HODWyULRV�GH�3URJUHVVR�SDUD�UHJXODomR�H�DYDOLDomR�GH�WRGR�R�SURFHVVR��

$(�� DVVHJXUDU� D� IRUPDomR� QRV�$(�� GLQDPL]DGD� SHORV� )5� DRV�
GHPDLV� SURIHVVRUHV� ±� � $omR� GH� )RUPDomR� $�� DVVHJXUDU� D� FULDomR� H�
PDQXWHQomR� GRV� UHFXUVRV� QHFHVViULRV� SDUD� R� GHVHQYROYLPHQWR� GD�
IRUPDomR��VDODV�GH�DXOD��FRPSXWDGRUHV�� LQWHUQHW�� IRWRFySLDV�� OLEHUDU�R�
)5��XP�GLD�SRU�VHPDQD��SDUD�GHVORFDPHQWR�j�,(6�

$�DUWLFXODomR�HQWUH�D�$omR�GH�)RUPDomR�&��$omR�GH�)RU�PDomR�
%�H�D�$omR�GH�)RUPDomR�$�VHUi�GH�OHLWXUD�IiFLO�VH�IRU�WLGD�HP�DWHQomR�D�
)LJXUD�����$UWLFXODomR�HQWUH�DV�$o}HV�GH�)RUPDomR�&��%�H�$��6,0�6,0��
������S������
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1R� TXH� FRQFHUQH� DRV� FRQWH~GRV� GH� DSUHQGL]DJHP� GR� 3URJUD�
PD�� VmR� DOYR� GH� SDUWLFXODU� DWHQomR� TXDWUR� GRPtQLRV�� RUDOLGDGH� ±�
FRPSUHHQVmR�H�H[SUHVVmR�±��HVFULWD��OHLWXUD�H�WHFQRORJLDV�GH�LQIRUPDomR�
H�FRPXQLFDomR��7,&��

2� SULPHLUR� GRPtQLR� DUWLFXOD�VH� FRP� IDWRUHV� GHWHUPLQDQWHV� GR�
GHVHQYROYLPHQWR�GD� OLQJXDJHP�RUDO�� QmR� HVTXHFHQGR� D� �QmR�� UHODomR�
HQWUH�D�RUDOLGDGH�H�D�HVFULWD��e�LPSRUWDQWH�TXH�RV�DOXQRV��GHVGH�FHGR��
VHMDP�OHYDGRV�D�UHIOHWLU�VREUH�D�OtQJXD��UHOHYDQGR�H�FRQVFLHQWL]DQGR�VH�
VREUH�R�FRQKHFLPHQWR�H[SOtFLWR�GR�YRFDEXOiULR��TXHU�QR�TXH� UHVSHLWD�
j� FRPSUHHQVmR� GH� WH[WRV� RUDLV� H� GH� WH[WRV� HVFULWRV�� TXHU� QR� TXH�
FRQFHUQH�j�SURGXomR�GH� WH[WRV�RUDLV� H�HVFULWRV��e�HVVHQFLDO�R�FRUUHWR�
GHVHQYROYLPHQWR�GD�RUDOLGDGH��XPD�YH]�TXH�HVWH�WDPEpP�IXQFLRQD�FRPR�
SRQWR�GH�SDUWLGD�SDUD�D� WUDQVIRUPDomR�GH�FRQKHFLPHQWRV�LPSOtFLWRV�H�
LQWXLWLYRV�HP�FRQKHFLPHQWRV�H[SOtFLWRV��

1R� VHJXQGR� FDVR� ±� HVFULWD� ±�� DV� GLPHQV}HV� FRQVLGHUDGDV�PDLV�
LPSRUWDQWHV�VmR�UHODWLYDV�j�HPHUJrQFLD�GD�HVFULWD��RX�VHMD��DR�³DSDUH�
FLPHQWR´�GD�HVFULWD�QD�YLGD�GD�FULDQoD��SDVVDQGR�SHOD�VXD�DSUHQGL]DJHP�
IRUPDO�H�SHOD�VXD�DUWLFXODomR�FRP�D�DSUHQGL]DJHP�GD�OHLWXUD�H�FRP�D�
YDULHGDGH�GH�FRPSHWrQFLDV�TXH� OKH�p� LQHUHQWH��FRPR�VmR�RV�FDVRV�GD�
SURGXomR�WH[WXDO�UHIOHWLGD�HP�GLIHUHQWHV�WLSRV�GH�WH[WRV��QmR�ROYLGDQGR�

$FomR�%

2EMHFWLYRV��
$SURIXQGDPHQWR
WHPiWLFR��VXSHUYLVmR�H
DSRLR�DRV�)RUPDGRUHV�
5HVLGHQWHV��)5�

5HJLPH��&tUFXOR�GH
HVWXGRV

)RUPDGRUHV�
FRRUGHQDGRUHV�H�
GRFHQWHV�GR�15

$FomR�$

2EMHFWLYRV��)RUPDomR�
GH�GRFHQWHV�HP�FRQWH[WR�
GH�VDOD�GH�DXOD

5HJLPH��2ILFLQDV�GH�
IRUPDomR

)RUPDGRUHV�
)RUPDGRUHV�UHVLGHQWHV
�)5�

$FomR�&

2EMHWLYRV��&DSDFLWDomR
GRV�)RUPDGRUHV
5HVLGHQWHV��)5�

5HJLPH��2ILFLQDV�GH
)RUPDomR

)RUPDGRUHV��0HPEURV�
GD�&1$��FRRUGHQDGRUHV�
H�GRFHQWHV�GR�15
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R�GHVHQYROYLPHQWR�GD�FRPSHWrQFLD�OLQJXtVWLFD�QHFHVViULD�GXUDQWH�WRGR�
R�SURFHVVR�GH�SURGXomR���EHP�FRPR�D�UHVSHFWLYD�DYDOLDomR��

4XDQWR�j�OHLWXUD��TXH�QXPD�SULPHLUD�IDVH�ILFD�PXLWR�GHYHGRUD�DR�
GHVHQYROYLPHQWR�GD�FRQVFLrQFLD�IRQROyJLFD��H�j�GHFLIUDomR��p�HVVHQFLDO�
D�LQWHUDomR�HQWUH�R�OHLWRU�H�R�WH[WR��RX�VHMD��FRPSUHHQGHU�H�LQWHUSUHWDU��
3DUD�WDQWR��D�DYDOLDomR�GD�OHLWXUD�GHVHPSHQKD�XP�SDSHO�IXQGDPHQWDO�QD�
UHJXODomR�GHVVH�SURFHVVR�GH�DSUHQGL]DJHP�

)LQDOPHQWH�� D� XWLOL]DomR� GDV� WHFQRORJLDV� D� VHUYLoR� GD� GLGiWLFD��
2�XVR�GH�GLIHUHQWHV�GLVSRVLWLYRV�±�HQFLFORSpGLDV��VLWHV�SHGDJyJLFRV�±�H�
IHUUDPHQWDV�LQIRUPiWLFDV��±�gdocs, webquests, blogues ±�SRWHQFLDOL]D�R�
GHVHQYROYLPHQWR�H�DSUHQGL]DJHP�GRV�GRPtQLRV�DQWHULRUPHQWH�PHQFLR�
QDGRV��SRVVLELOLWDQGR��DLQGD��D�WURFD�H�SDUWLOKD�GH�H[SHULrQFLDV�HQWUH�DOX�
QRV��HQWUH�SURIHVVRUHV��H�HQWUH�DOXQRV�H�SURIHVVRUHV��TXHU�VHMDP�GD�PHV�
PD�HVFROD��TXHU�VHMDP�GR�$(��H�DLQGD�HP�WHUPRV�UHJLRQDLV�H�QDFLR�QDLV�

,PSRUWD� DLQGD� VDOLHQWDU� TXH� R� 31(3� IRL� LQFUHPHQWDGR� HP�
LQVWLWXLo}HV�GH�HQVLQR�QDV�TXDLV�VH�GHVHQYROYHVVH�IRUPDomR�LQLFLDO�SDUD�
SURIHVVRUHV�GR����&LFOR�GR�(QVLQR�%iVLFR��HP�(VFRODV�6XSHULRUHV�GH�
(GXFDomR�±�%HMD��%UDJD��%UDJDQoD�9LOD�5HDO��&DVWHOR�%UDQFR��&RLPEUD��
/HLULD��/LVERD��3RUWDOHJUH��3RUWR��6DQWDUpP��6HW~EDO��9LDQD�GR�&DVWHOR��
9LVHX�*XDUGD�±�H�HP�8QLYHUVLGDGHV�±�$OJDUYH��$YHLUR�H�0LQKR�±��SDUD�
TXH�WDPEpP�VH�HIHWXDVVH�XPD�UHODomR�HQWUH�HVVH�3URJUDPD�GH�IRUPDomR�
FRQWtQXD�H�RV�DOXQRV�HP�LQtFLR�GH�IRUPDomR�

&RPR�RV�UHVXOWDGRV�GH�SHVTXLVD�WrP�VLGR�YiULRV��XPD�YH]�TXH��
SDUD�DOpP�GH�RXWURV�DVSHWRV��R�31(3�WHYH�LPSOLFDo}HV�QD�FRQFHomR�GR�
3URJUDPD�GH�3RUWXJXrV�SDUD�R�(QVLQR�%iVLFR��33(%���������RSWRX�VH�
SRU�VH�DSUHVHQWDU�DJRUD��QR�VHJXQGR�PRPHQWR��R�UHVXOWDGR�GH�XP�HVWXGR��
GHVHQYROYLGR�SRU�QyV��TXH�WHP�SRU�WtWXOR�A consciência fonológica e o 
GHVHQYROYLPHQWR�GH�FRPSHWrQFLDV�GH�OHLWXUD�

5(68/7$'26�'2�(678'2

����$�PRWLYDomR��RV�WH[WRV�UHJXODGRUHV�GD�SUiWLFD�OHWLYD�
� H�RV�REMHWLYRV

(VWH� HVWXGR� IRL� GHVHQYROYLGR� HP� FRQWH[WR� GH� HVWiJLR�� DSyV�
FRQVWDWDomR�GH�TXH�XP�HOHYDGR�Q~PHUR�GH�FULDQoDV��QXPD�GHWHUPLQDGD�
WXUPD�GR����DQR�GH�HVFRODULGDGH�±����DOXQRV�±��HYLGHQFLDYD�GLILFXOGDGHV�



7(,;(,5$��0���181(6��0��32/Ë7,&$6�3Ò%/,&$6�3$5$�2�(16,12�'(�32578*8Ç6�����

HP�UHODomR�DR�GRPtQLR�GD�OHLWXUD��REVHUYDQGR�VH�RUD�VXEVWLWXLomR��RUD�
VXSUHVVmR�� H� SRU� YH]HV� DFUpVFLPR�� GH� VRQV�� (VWH� �GHV�FRQKHFLPHQWR�
LPSOLFDYD�DXVrQFLD�GH�IOXrQFLD�GD�OHLWXUD��SHUWXUEDomR�GH�FRPSUHHQVmR�
H�LQWHUSUHWDomR��H�UHSHUFXWLD�QHJDWLYDPHQWH�QD�DSUHQGL]DJHP�GH�RXWUDV�
iUHDV�FLHQWtILFDV��QRPHDGDPHQWH�GR�(VWXGR�GR�0HLR�H�GD�0DWHPiWLFD�

9DOH�DLQGD�VDOLHQWDU�TXH��GH�DFRUGR�FRP�R�33(%���������R�GH�
VHQ�YROYLPHQWR�GD�FRQVFLrQFLD�IRQROyJLFD�p�XPD�DSUHQGL]DJHP�SULRUL�
WiULD� ORJR� QR� LQtFLR� GD� HVFRODULGDGH�� XPD� YH]� TXH� R� XVR� FRQVFLHQWH�
H� LQWHQFLRQDO� GH� HVWUXWXUDV� VRQRUDV� GD� OtQJXD� SRWHQFLDOL]D� R� GHVHQ�
YROYLPHQWR�GH�FRPSHWrQFLDV�FRPR�D�OHLWXUD�H�D�HVFULWD��6HJXQGR�R�33(%��
³R�GHVHQYROYLPHQWR�GD�FRQVFLrQFLD�IRQROyJLFD�D�SDUWLU�GH�DWLYLGDGHV�GH�
LGHQWLILFDomR��GH�PDQLSXODomR��GH�VHJPHQWDomR�H�GH�UHFRQVWUXomR�GRV�
VRQV� GD� OtQJXD� IDFLOLWD� D� DSUHQGL]DJHP�GD� OHLWXUD�� >���@�1R�TXH� UHIHUH�
j� HVFULWD�� D� DSUHQGL]DJHP�GDV� FRUUHVSRQGrQFLDV� VRP�OHWUD� >���@� VHUi� R�
SRQWR�GH�SDUWLGD��VHPSUH�HP�HVWUHLWD� UHODomR�FRP�D�DSUHQGL]DJHP�GD�
OHLWXUD´��S����������3DUD�R�HIHLWR��UHJLVWUDP�VH��HQWmR��TXDWUR�descritores 
de desempenho���SDUD�R����H����DQRV��L��0DQLSXODU�RV�VRQV�GD�OtQJXD�H�
REVHUYDU�RV�HIHLWRV�SURGX]LGRV��VHJPHQWDU�H�UHFRQVWUXLU�D�FDGHLD�I{QLFD��
GLVFULPLQDU�RV�VRQV�GD�IDOD��DUWLFXODU�FRUUHWDPHQWH�RV�VRQV�GD� OtQJXD��
SURGX]LU� SDODYUDV� SRU� DOWHUDomR�� VXSUHVVmR� H� LQVHUomR� GH� HOHPHQWRV��
LL��&RPSDUDU�GDGRV�H�GHVFREULU�UHJXODULGDGHV��HVWDEHOHFHU�UHODo}HV�GH�
VHPHOKDQoD�H�GLIHUHQoD�GH�VRQV��LGHQWLILFDU�ULPDV��LLL��([SOLFLWDU�UHJUDV�
H�SURFHGLPHQWRV��LGHQWLILFDU�H�FODVVLILFDU�RV�VRQV�GD�OtQJXD��LGHQWLILFDU�
GLWRQJRV�� LGHQWLILFDU� VtODEDV�� LY�� 0RELOL]DU� R� VDEHU� DGTXLULGR� QD�
FRPSUHHQVmR�H�H[SUHVVmR�RUDO�H�HVFULWD��2V�FRQWH~GRV�TXH�DFRPSDQKDP�
RV�descritores de desempenho� VmR�³6RQV�H� IRQHPDV��� �'7����%���������
YRJDLV�RUDLV��QDVDLV��FRQVRDQWHV��GLWRQJRV��VtODED��VtODED�W{QLFD�H�VtODED�
iWRQD��PRQRVVtODER��GLVVtODER��WULVVtODER��SROLVVtODER���´�

$VVLP��RV�REMHWLYRV�TXH�QRV�SURSXVHPRV�DWLQJLU�QHVWH�HVWX�GR�VmR�
RV�VHJXLQWHV�

L�� 'HVHQYROYHU�D�FDSDFLGDGH�GH�PDQLSXODU�LVRODGDPHQWH�DV�SD�
ODYUDV�TXH�FRQVWLWXHP�DV�IUDVHV�

LL�� 'HVHQYROYHU�D�FDSDFLGDGH�GH�GLYLGLU�DV�IUDVHV�HP�SDODYUDV�
LLL�� 'HVHQYROYHU�D�FDSDFLGDGH�GH�GLYLGLU�DV�SDODYUDV�HP�VtODEDV�
LY�� 'HVHQYROYHU�D�FDSDFLGDGH�GH�PDQLSXODU�DV�VtODEDV�GDV�SDOD�

YUDV�
Y�� 'HVHQYROYHU� D� FDSDFLGDGH�GH� LGHQWLILFDU� R� VRP� LQLFLDO� H� R�
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VRP�ILQDO�GDV�SDODYUDV�
YL�� 'HVHQYROYHU�D�FDSDFLGDGH�GH�DJUXSDU�SDODYUDV�HP�IXQomR�GR�

VRP�LQLFLDO��PHGLDO�H�ILQDO�GDV�SDODYUDV�
YLL�� 'LVWLQJXLU�SDODYUDV�FRP�EDVH�QD�REVHUYDomR�GR�VRP�LQLFLDO�
YLLL��$VVRFLDU�SDODYUDV�TXH�SDUWLOKHP�R�PHVPR�IRQHPD�

3DUD� WDQWR��XWLOL]DPRV�� FRPR� LQVWUXPHQWR�GH� UHFROKD�GH�GDGRV��
XP�,QTXpULWR�DR�3URIHVVRU�GD�7XUPD�±�,QTXpULWR�,�±�H�XP�,QTXpULWR�D�
FDGD�$OXQR�±�,QTXpULWR�,,�±��FRP�EDVH�QR�UHIHUHQFLDO�DSUHVHQWDGR�SRU�
)UHLWDV��������

,148e5,72�,���352)(6625�

&RQVFLrQFLD�GH�SDODYUD
���6mR�FDSD]HV�GH�LGHQWLILFDU�H�FRQWDU�
����DV�SDODYUDV�GD�IUDVH"
���'LVWLQJXHP�D�SDODYUD�GR�VHX
�����UHIHUHQWH"

7RGRV $OJXQV 1HQKXQV 2EVHUYDo}HV

&RQVFLrQFLD�VLOiELFD
���,GHQWLILFDP�ULPDV"
���6HJPHQWDP�DV�VtODEDV�GD�SDODYUD"
���,GHQWLILFDP�R�Q~PHUR�GH�VtODEDV�
����GD�SDODYUD"
���-XQWDP�VtODEDV�SDUD�IRUPDU�SDODYUDV"
���,GHQWLILFDP�DV�VtODEDV�GD�SDODYUD"
���6mR�FDSD]HV�GH�VXSULPLU�VtODEDV�
����GD�SDODYUD"
���6mR�FDSD]HV�GH�VXEVWLWXLU�VtODEDV�
����GD�SDODYUD"

&RQVFLrQFLD�IRQrPLFD
����-XQWDP�VRQV�SDUD�IRUPDU�SDODYUDV"
����,GHQWLILFDP�R�VRP�LQLFLDO�GD�SDODYUD"
����,GHQWLILFDP�R�VRP�ILQDO�GD�SDODYUD"
����6mR�FDSD]HV�GH�VXSULPLU�R�VRP�LQLFLDO�

RX�ILQDO"
����6mR�FDSD]HV�GH�VXEVWLWXLU�R�VRP�

LQLFLDO�RX�ILQDO"
����,GHQWLILFDP�WRGRV�RV�VRQV�GD�SDODYUD"
����,GHQWLILFDP�R�Q~PHUR�GH�VRQV�GD�

SDODYUD"�
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,148e5,72�,,���$/8126

�����eV�FDSD]�GH�LGHQWLILFDU�H�FRQWDU�DV�SDODYUD�
GD�IUDVH"

����'LVWLQJXHV�D�SDODYUD�GR�VHX�UHIHUHQWH"
6LP 1mR 2EVHUYDo}HV

����,GHQWLILFDV�ULPDV"
����6HJPHQWDV�DV�VtODEDV�GD�SDODYUD"
����,GHQWLILFDV�R�Q~PHUR�GH�VtODEDV�GD�SDODYUD"
����-XQWDV�VtODEDV�SDUD�IRUPDU�SDODYUDV"
����,GHQWLILFDV�DV�VtODEDV�GD�SDODYUD"
����eV�FDSD]�GH�VXSULPLU�VtODEDV�GD�SDODYUD"
����eV�FDSD]�GH�VXEVWLWXLU�VtODEDV�GD�SDODYUD"

�����-XQWDV�VRQV�SDUD�IRUPDU�SDODYUDV"
�����,GHQWLILFDV�R�VRP�LQLFLDO�GD�SDODYUD"
�����,GHQWLILFDV�R�VRP�ILQDO�GD�SDODYUD"
�����eV�FDSD]�GH�VXSULPLU�R�VRP�LQLFLDO�
�������RX�ILQDO"
�����eV�FDSD]�GH�VXEVWLWXLU�R�VRP�LQLFLDO�
�������RX�ILQDO"
�����,GHQWLILFDV�WRGRV�RV�VRQV�GD�SDODYUD"
�����,GHQWLILFDV�R�Q~PHUR�GH�VRQV�GD�SDODYUD"

2�FRQWH~GR�GRV�LQTXpULWRV�GR�SURIHVVRU�H�GRV�DOXQRV�p�LGrQWLFR��
VHQGR� TXH� D� SDUWH� TXH� GLIHUH� GL]� UHVSHLWR� j� UHVSRVWD�� SRLV� QR� TXH�
FRQFHUQH�DR�SURIHVVRU�DV�UHVSRVWDV�SRVVtYHLV�VmR�³WRGRV´��³DOJXQV´�RX�
³QHQKXQV´��FRQVRDQWH�D�RSLQLmR�GR�PHVPR�HP�UHODomR�jV�FRPSHWrQFLDV�
TXH�RV�DOXQRV�Mi�GHVHQYROYHUDP�UHODWLYDPHQWH�DRV�GLIHUHQWHV�WLSRV�GH�
FRQVFLrQFLD� ±� GH� SDODYUD�� VLOiELFD� H� IRQrPLFD�� 4XDQWR� jV� UHVSRVWDV�
GRV� DOXQRV�� DV� RSo}HV� GH� UHVSRVWD� VmR� ³VLP´� RX� ³QmR´�� FRQIRUPH� DV�
FRPSHWrQFLDV�TXH� OKHV�SDUHFHVVHP�HVWDU�RX�QmR�GHVHQYROYLGDV��(VVHV�
LQTXpULWRV� SHUPLWHP� FUX]DU� LQIRUPDo}HV� GR� SURIHVVRU� YV� DOXQRV� H�
YHULILFDU� DWp� TXH� SRQWR� R� SURIHVVRU� GD� WXUPD� FRQKHFH� R� GHVHPSHQKR�
GRV�VHXV�DOXQRV�H�VH�HVWHV�WrP�FRQVFLrQFLD�GRV�VHXV�FRQKHFLPHQWRV�HP�
UHODomR�j�FRQVFLrQFLD�IRQROyJLFD�GH�OHLWXUD��(VVH�LQTXpULWR�IRL�DSOLFDGR�
WDPEpP�DSyV� D� UHDOL]DomR� GDV� DWLYLGDGHV� TXH� VH� LQGLFDP� DGLDQWH�� GH�
PRGR�TXH�IRVVH�SRVVtYHO�DIHULU�D�HYROXomR�GRV�DOXQRV�QR�TXH�GL]�UHVSHLWR�
DR�GHVHQYROYLPHQWR�GHVWD�FRPSHWrQFLD�
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����2�HQTXDGUDPHQWR�WHyULFR

2�FRQFHLWR�GH�FRQVFLrQFLD� IRQROyJLFD�p�GHILQLGR�FRPR�D�FDSD�
FLGDGH� SDUD� PDQLSXODU� FRQVFLHQWHPHQWH� �DFUHVFHQWDU�� VXEVWLWXLU� RX�
VXSULPLU��RV�HOHPHQWRV�VRQRURV�GDV�SDODYUDV��7810(5�H�52+/���������
6LP�6LP��������H[SOLFLWD�HVVH�FRQFHLWR�HVWDEHOHFHQGR�D�GLIHUHQoD�HQWUH�
HVWD�KDELOLGDGH�H�D�DWLYLGDGH�GH�IDODU��LVWR�p��HQTXDQWR�D�DWLYLGDGH�GH�IDODU�
H�GH�RXYLU� IDODU�QRV� UHPHWH�SDUD�D�FDSDFLGDGH�GH�� LQYROXQWDULDPHQWH��
SUHVWDU�DWHQomR�DR�VLJQLILFDGR�GR�HQXQFLDGR��D�FRQVFLrQFLD�IRQROyJLFD�
LPSOLFD�D�KDELOLGDGH�GH��GHOLEHUDGDPHQWH��QRV�FHQWUDUPRV�QRV�VRQV�GD�
IDOD��$VVLP��p�SRVVtYHO�UHIHULU�TXH��QXP�VHQWLGR�UHVWULWR��R�FRQVWUXWR�GH�
FRQVFLrQFLD�IRQROyJLFD�VH�UHSRUWD�DR�FRQKHFLPHQWR�TXH�FDGD�LQGLYtGXR�
WHP�VREUH�RV�VRQV�GD�SUySULD� OtQJXD��1XP�kPELWR�PDLV�DODUJDGR��GL]�
UHVSHLWR�j�KDELOLGDGH�SDUD�LGHQWLILFDU��VHJPHQWDU�H�PDQLSXODU�GH�IRUPD�
LQWHQFLRQDO�DV�XQLGDGHV�TXH�FRQVWLWXHP�D�OLQJXDJHP�RUDO��'(),25��������

$XWRUHV�FRPR�9HORVR���������$OYHV�0DUWLQV��������H�0DULD�-RmR�
)UHLWDV� ������� FRQVLGHUDP� D� H[LVWrQFLD� GH� WUrV� WLSRV� GH� FRQVFLrQFLD�
IRQROyJLFD�� D� FRQVFLrQFLD� VLOiELFD�� D� FRQVFLrQFLD� LQWUDVVLOiELFD� H� D�
FRQVFLrQFLD�IRQrPLFD��0DULD�-RmR�)UHLWDV��������ID]�DLQGD�UHIHUrQFLD�
j� FRQVFLrQFLD� GD� XQLGDGH� SDODYUD� HQTXDQWR� FDSDFLGDGH� IXQGDPHQWDO�
SDUD� R� GHVHQYROYLPHQWR� GD� FRQVFLrQFLD� IRQROyJLFD� H� D� FRQVHTXHQWH�
DSUHQGL]DJHP�GD�OHLWXUD��DFUHVFHQWDQGR�XP�TXDUWR�WLSR�GH�FRQVFLrQFLD�
IRQROyJLFD�±�D�FRQVFLrQFLD�GH�SDODYUD�

6HJXQGR� D� PHVPD� DXWRUD�� D� FRQVFLrQFLD� GH� SDODYUD� SRGH� QmR�
HVWDU�FRPSOHWDPHQWH�GHVHQYROYLGD�QRV�SULPHLURV�DQRV�GH�HVFRODULGDGH��
R�TXH�OHJLWLPD�R�WUDEDOKR�VREUH�D�LGHQWLILFDomR�GD�XQLGDGH�SDODYUD�HP�
FRQWH[WR�OHWLYR��$�FRQVFLrQFLD�GH�SDODYUD�p�GHILQLGD�FRPR�D�FDSDFLGDGH�
GH�VHJPHQWDU�D�OLQJXDJHP�RUDO�HP�SDODYUDV��6HJXQGR�9LDQD�H�7HL[HLUD�
�������� D� FDSDFLGDGH� TXH� DV� FULDQoDV� PDQLIHVWDP� HP� VHJPHQWDU� DV�
IUDVHV�HP�SDODYUDV�HVWi� UHODFLRQDGD�FRP�R�VHX�SRVWHULRU�GHVHPSHQKR�
QD� OHLWXUD�� (VVH� FRQKHFLPHQWR� p� LPSRUWDQWH�� SRLV� SHUPLWH� j� FULDQoD�
FRPSUHHQGHU�TXH�D�FDGD�HQWLGDGH�RUDO�FRUUHVSRQGH�XPD�SDODYUD�HVFULWD��
)UHLWDV�HW�DO���������GHVWDFDP�D�GLILFXOGDGH�GDV�FULDQoDV��DSUHVHQWDQGR�R�
H[HPSOR�GD�VHJPHQWDomR�GD�H[SUHVVmR�³RV�DPLJRV´��HP�TXH�SURFHVVDP�
R� VRP� ILQDO� GR� GHWHUPLQDQWH� ³RV´� FRPR� VHQGR� SDUWH� LQWHJUDQWH� GD�
SDODYUD�³DPLJRV´�� LVWR�p�� ³]DPLJRV´��2XWUR�H[HPSOR�DSUHVHQWDGR�SRU�
HVVDV�DXWRUDV�UHIHUH�VH�j�LPSUHFLVmR�QD�SDUWLomR�GD�SDODYUD�³XPELJR´��
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1HVWD� VLWXDomR� D� FULDQoD� SURFHVVD� D� VtODED� LQLFLDO� GD� SDODYUD� XPELJR�
FRPR� VHQGR�XP�TXDQWLILFDGRU�� XVDQGR�GRLV� ³ELJRV´� TXDQGR�SUHWHQGH�
VH�UHIHULU�D�GRLV�XPELJRV��8P�RXWUR�H[HPSOR�DSUHVHQWDGR�p�UHIHUHQWH�
j�FRQVFLrQFLD�GH�SDODYUD�H�GL]�UHVSHLWR�j�DJOXWLQDomR�GH�GXDV�HQWLGDGHV�
OH[LFDLV�FRPR�VH�DSHQDV�GH�XPD�VH� WUDWDVVH��SRU�H[HPSOR��³VHWDQmR´��
TXDQGR�VH�SUHWHQGH�UHIHULU�D�XP�GRV�VHWH�DQ}HV�GD�KLVWyULD�GD�%UDQFD�
GH�1HYH�

4XDQWR�j�FRQVFLrQFLD�VLOiELFD��HVWD�p�GHILQLGD�FRPR�D�FDSDFLGDGH�
GH�LGHQWLILFDU�H�PDQLSXODU�DV�VtODEDV�GH�XPD�SDODYUD��2�GHVHQYROYLPHQWR�
GD� FRQVFLrQFLD� VLOiELFD� SUHFHGH� R� GD� FRQVFLrQFLD� GH� RXWUDV� XQLGDGHV�
³IRQROyJLFDV�LQIHULRUHV´±�FRPR�R�IRQHPD�±��VHQGR�HVWDV�DV�FRQVWLWXLQWHV�
VLOiELFDV�H�RV�VRQV�GD�IDOD��)5(,7$6�HW�DO���������6,0�6,0��������)5(,7$6�
H�6$1726���������$�FRQVFLrQFLD�VLOiELFD�p�D�SULPHLUD�IRUPD�GH�UHIOH[mR�
VREUH� D� IRQRORJLD�� 'H� DFRUGR� FRP� R� 'LFLRQiULR� 7HUPLQROyJLFR���� D�
IRQRORJLD�

p�D�GLVFLSOLQD�GD�OLQJXtVWLFD�TXH�HVWXGD�RV�VLVWHPDV�VRQRURV�GDV�OtQJXDV��
'D�YDULHGDGH�GH�VRQV�TXH�R�DSDUHOKR�YRFDO�KXPDQR�SRGH�SURGX]LU�
Vy�XP�Q~PHUR�UHODWLYDPHQWH�SHTXHQR�p�XVDGR�GLVWLQWLYDPHQWH�HP�
FDGD�OtQJXD��2V�VRQV�HVWmR�RUJDQL]DGRV�QXP�VLVWHPD�GH�FRQWUDVWHV��
DQDOLVDGRV�HP�IXQomR�GH�GLIHUHQWHV�FRQVWLWXLQWHV�IRQROyJLFRV��FRPR��
SRU�H[HPSOR��R�IRQHPD�RX�D�VtODED�

9HULILFD�VH��GHVVD�IRUPD��TXH�D�FRPELQDomR�GH�VRQV�GH�XPD�OtQJXD�
QDWXUDO�TXDOTXHU�p�OLPLWDGD�H�DWXDOL]D�VH�OLQJXLVWLFDPHQWH�SRU�RSRVLomR��

6HJXQGR�)UHLWDV�H�6DQWRV���������³D�VtODED�p��DVVLP��D�SULPHLUD�
XQLGDGH�OLQJXtVWLFD�D�VHU�XVDGD�SHOD�FULDQoD�QR�SURFHVVR�GH�DTXLVLomR�
GH� XPD� OtQJXD� QDWXUDO´� �S�� ����� 1R� TXH� GL]� UHVSHLWR� j� FRQVFLrQFLD�
LQWUDVVLOiELFD��HVWD�UHPHWH�SDUD�D�FDSDFLGDGH�GH�LGHQWLILFDU�H�PDQLSXODU�
DV� XQLGDGHV� RX� FRQVWLWXLQWHV� TXH� IRUPDP�� LQWHUQDPHQWH�� D� VtODED� H� p�
GH�GHVHQYROYLPHQWR�PDLV�OHQWR��)5(,7$6�HW�DO����������2V�FRQVWLWXLQWHV�
LQWUDVVLOiELFRV�UHIHUHP�VH�DRV�VHJPHQWRV�TXH�FRQVWLWXHP�LQWHUQDPHQWH�
XPD� VtODED�� HQFRQWUDQGR�VH� HVWHV� DJUXSDGRV� GH� IRUPD� RUJDQL]DGD� QR�
LQWHULRU�GD�PHVPD�

$VVLP��D�VtODED�UDPLILFD�HP�$WDTXH�H�5LPD��H�HVWD��SRU�VXD�YH]��
UDPLILFD� HP�1~FOHR� H�&RGD��2�$WDTXH� p� R� FRQVWLWXLQWH� VLOiELFR� TXH�
GRPLQD� D�V�� FRQVRDQWH�V�� TXH� LQLFLD�P�� D� VtODED� H� SRGH� HQFRQWUDU�VH�
YD]LR��2V� WUrV� WLSRV�GH�$WDTXH� DVVXPHP�DV� VHJXLQWHV� GHQRPLQDo}HV��
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L�� DWDTXH� VLPSOHV�� TXDQGR� p� SUHHQFKLGR� SRU� DSHQDV� XP� VHJPHQWR��
SRU� H[HPSOR�� ³SD�QR´�� LL�� DWDTXH�YD]LR�FRPR�HP�³D�SLWR´�� LLL�� DWDTXH�
UDPLILFDGR�� TXDQGR� p� SUHHQFKLGR� SRU� GRLV� VHJPHQWRV�� FRPR�� SRU�
H[HPSOR��³IUL�WR´��$�5LPD�p�R�FRQVWLWXLQWH�VLOiELFR�TXH�SRGH�UDPLILFDU�
HP�1~FOHR�H�&RGD��$V�5LPDV�SRGHP�VHU�GRV�VHJXLQWHV� WLSRV�� L�� ULPD�
QmR� UDPLILFDGD��TXDQGR�p�FRQVWLWXtGD�DSHQDV�SHOR�1~FOHR��FRPR��SRU�
H[HPSOR��³Si´��LL��ULPD�UDPLILFDGD��FRPR�HP�³ERP´��2�1~FOHR�p�R�~QLFR�
FRQVWLWXLQWH� GH� SUHHQFKLPHQWR� REULJDWyULR� QD� VtODED� H� SRGH� VHU�� QmR�
UDPLILFDGR��TXDQGR�p�SUHHQFKLGR�SRU�XP�VHJPHQWR�DSHQDV��D�H[HPSOR�
GH�³D�YLmR´��RX�UDPLILFDGR��TXDQGR�p�SUHHQFKLGR�SRU�GRLV�VHJPHQWRV��
FRPR�HP�³PmR´��$�&RGD�p�R�FRQVWLWXLQWH�VLOiELFR�TXH�VXUJH�j�GLUHLWD�GD�
YRJDO�GR�1~FOHR�H�QmR�p�GH�SUHHQFKLPHQWR�REULJDWyULR�QR�SRUWXJXrV��
4XDQGR�DSDUHFH�SUHHQFKLGD�p�QmR�UDPLILFDGD��SRLV�p�FRQVWLWXtGD�SRU�XP�
~QLFR�VHJPHQWR��SRU�H[HPSOR��³DWDU´��³QDUL]´��³ILVJD´�

6HJXQGR� )UHLWDV� HW� DO�� �������� D� RUGHP� GH� HPHUJrQFLD� GRV�
FRQVWLWXLQWHV�VLOiELFRV�SDUD�R�SRUWXJXrV�HXURSHX�REHGHFH�DR�VHJXLQWH�
SDGUmR��$WDTXH�VLPSOHV�H�$WDTXH�YD]LR�HPHUJHP�HP�VLPXOWkQHR��&RGD�
H�$WDTXH�UDPLILFDGR�VmR�RV�~OWLPRV�D�VHUHP�DGTXLULGRV��'H�DFRUGR�FRP�
)UHLWDV�H�6DQWRV���������³DV�WDUHIDV�TXH�H[LJHP�D�LGHQWLILFDomR�GH�$WDTXH�
H�5LPD�VmR�PDLV�VLPSOHV�GR�TXH�DTXHODV�TXH�H[LJHP�D�LGHQWLILFDomR�GH�
XQLGDGHV�PHQRUHV�GD�VtODED��FRPR�D�&RGD��XP�FRQVWLWXLQWH�GD�5LPD��'D�
PHVPD�IRUPD��SDUHFH�VHU�PDLV�IiFLO�SDUD�XPD�FULDQoD�LGHQWLILFDU�XPD�
FRQVRDQWH�QXP�$WDTXH�VLPSOHV�GR�TXH�D�PHVPD�FRQVRDQWH�QXP�$WDTXH�
UDPLILFDGR´� �S�� ����� WDOYH]� SRU� HVVD� UD]mR� D�&RGD� H� R�$WDTXH� VHMDP�
DSUHHQGLGRV�PDLV�WDUGH�SHODV�FULDQoDV�

5HODWLYDPHQWH�j�FRQVFLrQFLD�IRQrPLFD��HVWD�VH�UHIHUH�j�FDSDFLGDGH�
GH�DQDOLVDU�DV�SDODYUDV�QR�kPELWR�GRV�IRQHPDV�TXH�DV�FRQVWLWXHP��7DO�
FRPR�D�FRQVFLrQFLD�LQWUDVVLOiELFD��D�FRQVFLrQFLD�IRQrPLFD�GHVHQYROYH�
VH�GH�IRUPD�PDLV�OHQWD��XPD�YH]�TXH�VH�WUDWD�GH�XQLGDGHV�VRQRUDV�PXLWR�
SHTXHQDV�TXH��DR�FRQWUiULR�GDV�VtODEDV��QmR�WrP�XPD�EDVH�ItVLFD�VLPSOHV�
QHP�SRGHP�VHU�DQDOLVDGDV�HP�XQLGDGHV�PHQRUHV�H�VXFHVVLYDV� �6,/9$��
�������3RXFDV�VmR�DV�FULDQoDV�TXH� UHYHODP�VHQVLELOLGDGH�jV�XQLGDGHV�
VHJPHQWDLV�� j� HQWUDGD� QD� HVFROD�� 2V� WUDEDOKRV� GH� 6LP�6LP� ������� H�
9HORVR��������PRVWUDP�TXH�DV�FULDQoDV�UHYHODP�XP�IUDFR�RX�LQH[LVWHQWH�
GHVHQYROYLPHQWR�GD�FRQVFLrQFLD�IRQrPLFD�QD�IDVH�UHIHULGD�

2V�IRQHPDV�VmR��SRLV��DV�XQLGDGHV�PtQLPDV�GR�VRP�GH�FDGD�OtQJXD��
TXH�SHUPLWHP�GLIHUHQFLDU�SDODYUDV�VHPHOKDQWHV��&RQV�WLWXHP�XPD�XQLGDGH�
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DEVWUDWD��SRUTXH�D�VXD�SHUFHSomR�SRGH�YDULDU�HP�IXQomR�GR�FRQWH[WR��
RX� VHMD�� XP� GHWHUPLQDGR� IRQHPD� DSUHVHQWD� GLIHUHQWHV� FDUDFWHUtVWLFDV�
VRQRUDV��FRQVRDQWH�RV�RXWURV�IRQHPDV�D�TXH�DSDUHFH�DVVRFLDGR��)UHLWDV�
HW� DO�� ������� VXJHUHP�XPD�RUGHP�SHOD�TXDO�RV� VHJPHQWRV� IRQrPLFRV�
GHYHP� VHU� HVWLPXODGRV�� (VVD� RUGHP� HVWi� GLUHWDPHQWH� UHODFLRQDGD� j�
IDFLOLGDGH�FRP�TXH�DV�FULDQoDV�LGHQWLILFDP�RV�VRQV��$VVLP��DV�SDODYUDV�
TXH�FRQVWLWXHP�DV�WDUHIDV�GH�LGHQWLILFDomR�GH�IRQHPDV�GHYHP�HQFRQWUDU�
VH�RUJDQL]DGDV�GH�DFRUGR�FRP�D�VHJXLQWH�RUGHP��³IULFDWLYDV�YR]HDGDV��
IULFDWLYDV�QmR�YR]HDGDV��ODWHUDLV��YLEUDQWHV��FRQVRDQWHV�QDVDLV��RFOXVLYDV�
YR]HDGDV�H�RFOXVLYDV�QmR�YR]HDGDV´��S������

&RPR� IRL� DQWHULRUPHQWH� PHQFLRQDGR�� p� SRVVtYHO� VHJPHQWDU�
D�FDGHLD�GD� IDOD�HP�YiULDV�XQLGDGHV��2V� WLSRV�GH�XQLGDGHV� UHOHYDQWHV�
SDUD�D�SURPRomR�GR�GHVHQYROYLPHQWR�GD�FRQVFLrQFLD� IRQROyJLFD�VmR��
DV�SDODYUDV��DV�VtODEDV��RV�FRQVWLWXLQWHV�VLOiELFRV�H�RV�VRQV�GD�IDOD��2�
GHVHQYROYLPHQWR�GD�FRQVFLrQFLD�IRQROyJLFD�SHUFRUUH�XP�FDPLQKR�TXH�
YDL�GHVGH�VLPSOHV� LQGLFDGRUHV�GH�VHQVLELOLGDGH�DRV�VRQV�GD�IDOD�DWp�j�
LGHQWLILFDomR�H�PDQLSXODomR�GH�XQLGDGHV�PtQLPDV�GH�VRQV��IRQHPDV���
&RP�HIHLWR��SUHWHQGH�VH�TXH�DV�FULDQoDV�VHMDP�FDSD]HV�GH� LGHQWLILFDU�
H�³EULQFDU´�FRP�RV�VRQV�GD�OtQJXD�±�FRQVFLrQFLD�IRQROyJLFD�±��SRLV�³p�
FRP�EDVH�QHOD�TXH�R�VXMHLWR�IDODQWH�VH�WRUQD�FDSD]�GH�VHSDUDU�D�HVWUXWXUD�
I{QLFD�GH�XP�TXDOTXHU�HQXQFLDGR�GR�VHX�VLJQLILFDGR�HVSHFtILFR´��6,0�
6,0��������S������

$�PDLRULD�GRV�DXWRUHV�FRQFRUGD�TXH�H[LVWH�XPD�HVWUHLWD�FRQH[mR�
HQWUH�HVWHV�IDWRUHV��D�FRQVFLrQFLD�IRQROyJLFD�H�D�OHLWXUD��QD�PHGLGD�HP�
TXH�D�FDSDFLGDGH�GH�DQDOLVDU�GH�IRUPD�LQWHQFLRQDO�D�IDOD�HP�IRQHPDV�
HVWi�LQWLPDPHQWH�UHODFLRQDGD�FRP�D�DSUHQGL]DJHP�GD�OHLWXUD�QR�VLVWHPD�
DOIDEpWLFR��025$,6��������

$V�GLYHUJrQFLDV�VXUJHP�TXDQGR�VH�SUHWHQGH�LGHQWLILFDU�R�VHQWLGR�
GHVVD� UHODomR� �+$57(1� H� &$59$/+2�� ������� 6HUi� TXH� D� FRQVFLrQFLD�
IRQROyJLFD�� HQTXDQWR� FDSDFLGDGH� GH� UHSUHVHQWDomR� FRQVFLHQWH� GDV�
XQLGDGHV� IRQpWLFDV�� p� R� UHVXOWDGR� GD� DSUHQGL]DJHP� GD� OHLWXUD"� 6HUi�
TXH� R� GHVHQYROYLPHQWR� GD� FRQVFLrQFLD� IRQROyJLFD� SRWHQFLDOL]D� D�
DSUHQGL]DJHP�GD�OHLWXUD"�2X�VHUi�TXH�p�D�OHLWXUD�TXH�³VHUYH´�GH�VXSRUWH�
SDUD�R�GHVHQYROYLPHQWR�GD�FRQVFLrQFLD�IRQROyJLFD"

([LVWHP�WUDEDOKRV�TXH�SUHWHQGHP�GHPRQVWUDU�TXH�D�OHLWXUD�p�XP�
IDWRU�LPSUHVFLQGtYHO�SDUD�R�GHVHQYROYLPHQWR�GD�FRQVFLrQFLD�IRQROyJLFD�
�+$57(1�H�&$59$/+2���������7RGDYLD��H�QRXWUD�SHUVSHWLYD��HQFRQWUDPRV�
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YiULRV� DXWRUHV� �/81'%(5*�� ������ 0$11�� ������ TXH� DVVXPHP� TXH�
D� FRQVFLrQFLD� IRQROyJLFD� p� XP� LPSRUWDQWH� SUHGLWRU� GR� VXFHVVR� GDV�
FULDQoDV�QD�DSUHQGL]DJHP�GD�OHLWXUD��(VVHV�DXWRUHV�GHIHQGHP�TXH�H[LVWH�
XPD�FODUD�H�LQHTXtYRFD�UHODomR�HQWUH�D�VHQVLELOLGDGH�GDV�FULDQoDV�DRV�
FRPSRQHQWHV�VRQRURV�GDV�SDODYUDV�H�R�VHX�SURJUHVVR�QD�DSUHQGL]DJHP�
GD�OHLWXUD�

$WUDYpV�GD�DQiOLVH�GRV�HVWXGRV�UHIHULGRV��SRGHPRV�VLVWHPDWL]DU�
HVVD�SHUVSHWLYD�QRV�VHJXLQWHV�SRQWRV��6,/9$��������

D�� +i� XPD� FRQWLQXLGDGH� HQWUH� DV� KDELOLGDGHV� IRQROyJLFDV� TXH�
DV� FULDQoDV� DSUHQGHP� GXUDQWH� D� IDVH� SUp�HVFRODU� H� R� VHX�
GHVHPSHQKR�QD�OHLWXUD��,VWR�p��D�FRQVFLrQFLD�IRQROyJLFD�TXH�
p�DGTXLULGD�SHODV�FULDQoDV�DQWHV�GD�DSUHQGL]DJHP�GD� OHLWXUD�
LQIOXHQFLD�IRUWHPHQWH�R�VHX�HYHQWXDO�VXFHVVR�QD�VXD�SRVWHULRU�
DSUHQGL]DJHP�

E�� &RQVHTXHQWHPHQWH�� DV� FRPSHWrQFLDV� TXH� VH� GHVHQYROYHP�
QDWX�UDOPHQWH� QD� FULDQoD� LQIOXHQFLDP� GLUHWDPHQWH� D� DSUHQ�
GL�]DJHP� GD� OHLWXUD�� SRLV� H[LVWH� XPD� OLJDomR� GLUHWD� HQWUH�
HVVH� WLSR� GH� FRPSHWrQFLD� H� R� DSDUHFLPHQWR� GD� FRQVFLrQFLD�
IRQrPLFD�� H�� DLQGD�� SRUTXH� DV� ULPDV� H� D� FRQVFLrQFLD� GH�
XQLGDGHV� LQWUDVVLOiELFDV� SHUPLWHP� j� FULDQoD� ID]HU� LQIH�UrQ�
FLDV�UHODWLYDPHQWH�D�SDGU}HV�RUWRJUiILFRV�GH�SDODYUDV�GHVFR�
QKHFLGDV�TXH�SDUWLOKDP�VHTXrQFLDV�VRQRUDV�VHPHOKDQWHV�FRP�
SDODYUDV�FRQKHFLGDV�

F�� 0HGLGDV� UHIHUHQWHV� D� FDSDFLGDGHV� IRQROyJLFDV� LQIDQWLV��
DGRWDGDV� DQWHV� GR� LQtFLR� GD� HVFRODUL]DomR�� WrP� XP� YDORU�
SUHGLWLYR� QR� kPELWR� GR� GHVHQYROYLPHQWR� OLWHUiFLWR� H�� LQFOX�
VLYH��SHUPLWHP�R�GLDJQyVWLFR�GH�FULDQoDV�HP�ULVFR�

$SHVDU�GH�HVWD�QmR�VHU�D�~QLFD�VLVWHPDWL]DomR�SRVVtYHO��GHYHPRV�
UHIHULU�TXH�FRQFRUGDPRV�FRP�6LOYD���������SRLV�DWUDYpV�GR�WUDEDOKR�GH�
LQYHVWLJDomR�UHDOL]DGR�IRL�SRVVtYHO�YHULILFDU��DSyV�D�DQiOLVH�GRV�GDGRV�
UHFROKLGRV��TXH�R�GHVHQYROYLPHQWR�GD�FRQVFLrQFLD�IRQROyJLFD�LQIOXHQFLD�
R�VXFHVVR�GD�OHLWXUD�

$� SURSyVLWR� GD� FRQWURYpUVLD� VREUH� R� VHQWLGR� GD� UHODomR� HQWUH�
FRQVFLrQFLD� IRQROyJLFD� H� DSUHQGL]DJHP� GD� OHLWXUD�� PXLWRV� DXWRUHV��
LURQLFDPHQWH��DFDEDP�SRU�D�GHVLJQDU�GH�³PDLV�XPD�YHOKD�TXHVWmR�GR�
RYR�H�GD�JDOLQKD´��6,/9$��������
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&RPR� DILUPD� 6LP�6LP� �������� ³DSUHQGHU� D� OHU� QmR� SRGH� VHU�
GHVOLJDGR�GD�OHLWXUD�HP�VL�PHVPD��PDV�p�QHFHVViULR�QmR�HVTXHFHU�TXH�
VHP�HVWUDWpJLDV�HVSHFtILFDV�GH�DSUHQGL]DJHP�VH�FRUUH�R�ULVFR�GH�WURSHoDU�
QR�FDPLQKR´��'H�IDFWR��FRPR�VH�SRGH�QRWDU�SHOD�OHLWXUD�GHVWD�UHIOH[mR��
VmR� YiULRV� RV� IDWRUHV� TXH� GHWHUPLQDP� D� FRQVWUXomR� GH� XP� OHLWRU�� e�
IXQGDPHQWDO� FRQKHFr�ORV� H� LQWHJUDU� HVVH� FRQKHFLPHQWR� QDV� SUiWLFDV�
GRFHQWHV�GH�WRGRV�RV�TXH�HQVLQDP�D�OHU�

1R� TXH� GL]� UHVSHLWR� jV� WDUHIDV� GH� DYDOLDomR� GD� FRQVFLrQFLD�
IRQROyJLFD��6LP�6LP��������GHIHQGH�TXH�HVWD�FRPSHWrQFLD�FRQWHPSOD�
SURFHVVRV�GH��L��UHFRQVWUXomR���TXH�UHTXHU�D�FDSDFLGDGH�SDUD�UHDJUXSDU�
XPD� VHTXrQFLD� GH� IRQHPDV� SHUFHSFLRQDGRV� FRPR� XQLGDGHV� LVRODGDV��
LL��VHJPHQWDomR���TXH�SUHVVXS}H�D�DQiOLVH�H�VHSDUDomR�GH�XPD�SDODYUD�
HVFXWDGD� HP� XQLGDGHV� PHQRUHV�� LLL�� LGHQWLILFDomR� �� TXH� LPSOLFD�
SURFHVVRV� GH� GHWHomR� GH� VRQV� LGrQWLFRV� H� D� FDSDFLGDGH� GH� SUHVWDU�
DWHQomR�DRV�VRQV�VLPLODUHV��LY��PDQLSXODomR���TXH�H[LJH�D�KDELOLGDGH�GH�
H[SOLFLWDomR�H�FRQWUROH�GDV�XQLGDGHV�IRQROyJLFDV��7RGRV�HVVHV�SURFHVVRV�
SRGHP� VHU� YHULILFDGRV� QRV� TXDWUR� QtYHLV� IRQROyJLFRV� ±� SDODYUD��
VLOiELFR��LQWUDVVLOiELFR�H�IRQrPLFR�±��VREUH�RV�TXDLV�Mi�QRV�GHEUXoDPRV��
FRQVWDWDQGR�VH� XPD� JUDGDomR� GR� SRQWR� GH� YLVWD� GD� FRPSOH[LGDGH� GD�
WDUHID�HQYROYLGD�

6HJXQGR� 6LOYD� �������� p� SRVVtYHO� VLVWHPDWL]DU� DV� SULQFLSDLV�
WDUHIDV�SDUD�D�DYDOLDomR�GD�FRQVFLrQFLD�IRQROyJLFD�GD�VHJXLQWH�IRUPD�

�L��� 7DUHIDV� GH� FRQWDJHP� �� SHGH�VH� DR� ³VXMHLWR´� TXH� IDoD� WDQ�
WRV�EDWLPHQWRV��QD�PHVD��FRP�XP�OiSLV��GH�SDOPDV��TXDQ�WR�
R�Q~PHUR�GH�SDODYUDV��VtODEDV�RX�IRQHPDV�TXH�XPD�GHWHU�
PLQDGD�SDODYUD�FRQWpP�

�LL��� 7DUHIDV�GH�FODVVLILFDomR���p�VROLFLWDGR�DR�³VXMHLWR´�TXH�DJUX�
SH� SDODYUDV� DWHQGHQGR� D� XP� FULWpULR� VLOiELFR� RX� IRQpWLFR�
�H[HPSOR�� SURFXUDU� SDODYUDV� TXH� FRPHoDP� SHOR� PHVPR�
VRP��

LLL�� 7DUHIDV�GH�VHJPHQWDomR���SHGH�VH�DR�³VXMHLWR´�TXH�SUR�QXQ�
FLH�VHSDUDGDPHQWH�FDGD�VtODED�RX�IRQHPD�TXH�FRPS}H�XPD�
GDGD�SDODYUD�

LY��� 7DUHIDV�GH�UHFRPSRVLomR���R�H[SHULPHQWDGRU�HQXQFLD�LVROD�
GDPHQWH�WRGDV�DV�VtODEDV�RX�IRQHPDV�GH�XP�YRFiEXOR�H�VROL�
FLWD�DR�³VXMHLWR´�TXH�RV�MXQWH�GH�IRUPD�D�GHVFREULU�D�SDODYUD�
HP�FDXVD�
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Y�� 7DUHIDV�GH�PDQLSXODomR���VROLFLWD�VH�DR�³VXMHLWR´�TXH�VXSULPD�
RX�DGLFLRQH�XPD�VtODED�RX�IRQHPD�D�XPD�SDODYUD��RX�HQWmR�
TXH�PRGLILTXH�D�VXD�RUGHP��DWHQGHQGR�D�XP�GHWHUPLQDGR�
FULWpULR�

$�QRVVR�YHU�H�WHQGR�HP�FRQWD�)UHLWDV�HW�DO����������FRQVLGHUDP�VH�
LJXDOPHQWH�LPSRUWDQWHV�WDUHIDV�³VHJPHQWRV�PDQLSXOiYHLV´�UHODFLRQDGDV�
FRP�D�FRQVFLrQFLD�GH�SDODYUD�

'DV�WDUHIDV�UHIHULGDV�IRL�SRVVtYHO�UHDOL]DU��HP�FRQWH[WR�GH�HVWiJLR��
WDUHIDV�GH�FRQWDJHP�QR�TXH�GL]�UHVSHLWR�DR�Q~PHUR�GH�SDODYUDV�H�VtODEDV��
WDUHIDV� GH� FODVVLILFDomR� HP� UHODomR� D� XP� FULWpULR� IRQrPLFR� H� WDUHIDV�
GH�VHJPHQWDomR�H�PDQLSXODomR� UHVSHLWDQWHV�jV�VtODEDV��2XWUDV� WDUHIDV�
SRGHULDP�WHU�VLGR�UHDOL]DGDV��WRGDYLD�R�SHUtRGR�GH�HVWiJLR�QmR�SHUPLWLX�
TXH�IRVVH�HIHWXDGD�PDLRU�UHFROKD�H�FRQVHTXHQWH�DQiOLVH�GH�GDGRV�H�TXH�
IRVVHP�UHDOL]DGDV�PDLV�WDUHIDV�

����$QiOLVH�H�LQWHUSUHWDomR�GH�GDGRV

,QLFLDPRV�D�DQiOLVH�GRV�LQTXpULWRV�QD�SDUWH�UHIHUHQWH�j�FRQVFLrQFLD�
GH�SDODYUD��WHQGR�HP�FRQWD�R�SULPHLUR�REMHWLYR�DQWHULRUPHQWH�UHIHUHQ�
FLDGR�±�LGHQWL¿FDU�D�IURQWHLUD�GH�SDODYUD��3UHWHQGH�VH�DYHULJXDU�VH�RV�
DOXQRV�VmR�FDSD]HV�GH�LGHQWLILFDU�H�FRQWDU�DV�SDODYUDV�GD�VHJXLQWH�IUDVH��
³6RX�XPD�iUYRUH��WHQKR�UDt]HV�QR�FRUDomR�GD�WHUUD�H�UDPRV�TXH�ID]HP�
FyFHJDV�QDV�QXYHQV´��(VVD�IUDVH�IRL� UHWLUDGD�GH�XP�WH[WR�SUHVHQWH�QR�
PDQXDO�GRV�DOXQRV�H�SDUHFHX�QRV��GH�XP�PRGR�JHUDO��TXH�RV�PHVPRV�
WLQKDP�GLILFXOGDGH�QD�VXD�OHLWXUD��6DOLHQWD�VH�DLQGD�TXH�D�OHLWXUD�GHVVH�
WH[WR� p� GH� FDUiWHU� REULJDWyULR� SDUD� WRGR� R� $JUXSDPHQWR� GXUDQWH� R�
SHUtRGR�GH�HVWiJLR��VHQGR�TXH�HVWD�LQGLFDomR�VXUJH�QD�SODQLILFDomR�

'RV����DOXQRV�TXH�FRQVWLWXHP�D�DPRVWUD��DSHQDV���FRQVH�JXLUDP�
LGHQWLILFDU�H�FRQWDU�R�Q~PHUR�WRWDO�GH�SDODYUDV�GD�IUDVH�±����SDODYUDV��
2V�UHVWDQWHV�DOXQRV�DSHQDV�LGHQWLILFDUDP������������H����SDODYUDV��QmR�
WHQGR�HVWHV�FRQVLGHUDGR�RV�GHWHUPLQDQWHV�H�DV�SUHSRVLo}HV�FRPR�VHQGR�
SDODYUDV�

1R�TXH�GL]�UHVSHLWR�DR�LQTXpULWR�DSOLFDGR�j�SURIHVVRUD��UHODWLYR�
D� HVWH� REMHWLYR�� IRL� SRVVtYHO� YHULILFDU� TXH�� HP� UHODomR� j� FRQVFLrQFLD�
IURQWHLUD� GH� SDODYUD�� D�PHVPD� FRQVLGHURX� TXH� WRGRV� RV� DOXQRV� HUDP�
FDSD]HV�GH� LGHQWLILFDU�H�FRQWDU�DV�SDODYUDV�GD� IUDVH�� IDFWR�TXH�QmR�VH�
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FRQILUPRX�QR�³WHVWH´�HIHWXDGR�DRV�DOXQRV��6HUi�TXH�D�SURIHVVRUD��GHV��
FRQKHFH�R�JUDX�GH�GHVHQYROYLPHQWR�GH�FRPSHWrQFLDV�GH�OHLWXUD�GRV�VHXV�
DOXQRV"

'H� PRGR� D� LQLFLDU� R� WUHLQR� GHVWD� FRPSHWrQFLD�� LQWURGX]LX�VH�
XPD�DWLYLGDGH�GL]HQGR�XPD�IUDVH��³$�PHQLQD�EHEH�iJXD´��$�IUDVH�IRL�
GLWD� SDXVDGDPHQWH�� EDWHQGR�VH� XPD� YH]� R� Sp� QR� FKmR� SRU� FDGD� SD�
ODYUD� SURGX]LGD�� 2V� DOXQRV� UHSHWLUDP�� EDWHQGR� WDPEpP� FRP� RV� SpV��
LGHQWLILFDQGR�QR�ILQDO�R�Q~PHUR�GH�SDODYUDV�GD�IUDVH��2�H[HUFtFLR�IRL�
UHSHWLGR�FRP�RXWUDV�IUDVHV��OHYDQGR�RV�DOXQRV�D�LGHQWLILFDU�D�IURQWHLUD�GH�
SDODYUD��1HVWD�IDVH��DOJXQV�DOXQRV�PDQLIHVWDUDP�GLILFXOGDGH�HP�LVRODU�
RV�GHWHUPLQDQWHV�H�DV�SUHSRVLo}HV�

(P� VHJXLGD�� UHDOL]RX�VH� RXWUD� DWLYLGDGH� UHODFLRQDGD� FRP� D�
FRQV�FLrQFLD�GH�SDODYUD�� LQWLWXODGD�³(P�EXVFD�GD�SDODYUD´��1XPD�IDVH�
LQLFLDO��RV�DOXQRV�WLQKDP�GH�DQDOLVDU�D�LPDJHP�UHSUHVHQWDGD�H�H[SOLFDU�
R�TXH�HVWDYD�D�DFRQWHFHU�QD�PHVPD�DWUDYpV�GD�FRQVWUXomR�GH�XPD�IUDVH��
'HSRLV�� WLQKDP�GH�SLQWDU�R�Q~PHUR�GH�TXDGUDGRV�FRUUHVSRQGHQWHV�DR�
Q~PHUR�GH�SDODYUDV�GD�IUDVH��$WUDYpV�GD�DQiOLVH�GDV�ILFKDV�IRL�SRVVtYHO�
YHULILFDU�TXH�WRGRV�RV�DOXQRV�FXPSULUDP�D�LQGLFDomR�IRUQHFLGD�

1XPD�HWDSD�VHJXLQWH��RV�DOXQRV�GHYLDP�³ID]HU�D�IUDVH�FUHVFHU´��
DGLFLRQDQGR� XPD�SDODYUD� QR� ILQDO� GD�PHVPD�� SLQWDQGR� RV� TXDGUDGRV�
FRUUHVSRQGHQWHV�D�FDGD�SDODYUD��GH�PRGR�D�LGHQWLILFDUHP�R�Q~PHUR�GH�
SDODYUDV�GD�IUDVH�� WDO�FRPR�LQGLFD�R�H[HPSOR�FRQVWDQWH�QD�)LJXUD�����
5HVROXomR�GD�TXHVWmR����WDUHID�FRQVFLrQFLD�GH�SDODYUD�

2V� DOXQRV� FRQVHJXLUDP� UHDOL]DU� D� DWLYLGDGH�� QR� HQWDQWR� QHP�
WRGRV� FRQVHJXLUDP� ID]HU� FRP� R� VXFHVVR� GHVHMDGR�� LVWR� SRUTXH� QmR�
LGHQWLILFDUDP�R�Q~PHUR�WRWDO�GH�SDODYUDV�H�QmR�SLQWDUDP�R�Q~PHUR�FHUWR�
GH�TXDGUDGRV�

3RU�XPD�TXHVWmR�GH�H[HUFLWDomR��RSWDPRV�SHOD�UHDOL]DomR�GH�XP�
H[HUFtFLR�VHPHOKDQWH�DR�SULPHLUR��WDPEpP�FRP�EDVH�QD�HVFULWD�GH�XPD�
IUDVH�D�SDUWLU�GH�XPD�LPDJHP�GLIHUHQWH��VHQGR�TXH�RV�DOXQRV�GHYHULDP�
SLQWDU�R�Q~PHUR�GH�TXDGUDGRV�FRUUHVSRQGHQWHV�DR�Q~PHUR�GH�SDODYUDV��
$�GLIHUHQoD�HQWUH�DPEDV��FRQIRUPH�UHIHULPRV�QD�PHWRGRORJLD��UHVLGH��
QXPD�IDVH�SRVWHULRU��HP�³ID]HU�GLPLQXLU�D�IUDVH´��UHWLUDQGR�D�SULPHLUD�
SDODYUD�GD�PHVPD��WDO�FRPR�LQGLFD�R�H[HPSOR�SUHVHQWH�QD�)LJXUD�����
5HVROXomR�GD�TXHVWmR����WDUHID�FRQVFLrQFLD�GH�SDODYUD�



6,*1Ï7,&$�(63(&,$/��-$1��-8/���S������������� ��
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),*85$�����5(62/8d­2�'$�48(67­2����7$5()$�&216&,Ç1&,$�'(�3$/$95$
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'H� XP� PRGR� JHUDO�� RV� DOXQRV� QmR� DSUHVHQWDUDP� GLILFXOGDGHV�
QD�FRQFUHWL]DomR�GHVWH�H[HUFtFLR��UHYHODQGR�TXH�XPD�GDV�GLILFXOGDGHV�
LQLFLDLV� IRL� XOWUDSDVVDGD�� XPD� YH]� TXH� VH� UHJLVWUDUDP� D� SUHVHQoD� H� D�
DXVrQFLD�GR�GHWHUPLQDQWH�

1R�TXH�GL]� UHVSHLWR�DR� WHUFHLUR�H[HUFtFLR��RV�DOXQRV� WLQKDP�GH�
HVFUHYHU�XPD�IUDVH�UHIHUHQWH�j�LPDJHP�DSUHVHQWDGD��VHQGR�HVWD�GLIHUHQWH�
GDV�SUHFHGHQWHV��H�SLQWDU�RV�TXDGUDGRV�FRUUHVSRQGHQWHV�DR�Q~PHUR�GH�
SDODYUDV�GD�IUDVH��(VWH�H[HUFtFLR�GLIHUH�GRV�DQWHULRUHV�QD�PHGLGD�HP�TXH�
RV�DOXQRV�GHYLDP��QXPD�IDVH�SRVWHULRU��UHHVFUHYHU�D�IUDVH�SURFHGHQGR�j�
VXEVWLWXLomR�GH�XPD�GDV�SDODYUDV�GD�PHVPD��DWUDYpV�GD�DQiOLVH�GH�XPD�
VHJXQGD�LPDJHP��7RGRV�RV�DOXQRV�FRQVWUXtUDP�DV�IUDVHV�FRUUHWDPHQWH��
FRQVRDQWH�DV�LPDJHQV�TXH�OKHV�IRUDP�IDFXOWDGDV��7DPEpP�H[HFXWDUDP�
FRP�VXFHVVR�D�SLQWXUD�GRV�TXDGUDGRV�FRUUHVSRQGHQWHV��FRPR�VH�SRGH�
REVHUYDU�QR�H[HPSOR�DSUHVHQWDGR�QD�)LJXUD�����5HVROXomR�GD�TXHVWmR����
WDUHID�FRQVFLrQFLD�GH�SDODYUD�

),*85$�����5(62/8d­2�'$�48(67­2����7$5()$�&216&,Ç1&,$�'(�3$/$95$

4XDQWR�DR�TXDUWR�H[HUFtFLR��HP�TXH�RV�DOXQRV�GHYLDP�FRQVWUXLU�
XPD�IUDVH�H�HP�VHJXLGD�UHHVFUHYr�OD�DFUHVFHQWDQGR�XPD�SDODYUD�QR�PHLR�
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GD�PHVPD��VXUJLUDP�DOJXPDV�GLILFXOGDGHV��SRLV�XQV�DFUHVFHQWDUDP��HP�
YH]�GH�XPD��GXDV�SDODYUDV�QR�PHLR�GD�IUDVH��RXWURV�DFUHVFHQWDUDP�WUrV�
SDODYUDV�WDPEpP�QR�PHLR�GD�IUDVH��FRPR�PRVWUD�R�H[HPSOR�FRQVWDQWH�
QD�)LJXUD��� ��5HVROXomR�GD�TXHVWmR���� WDUHID�FRQVFLrQFLD�GH�SDODYUD��
+RXYH�DLQGD�DOXQRV�TXH�DFUHVFHQWDUDP�GXDV�SDODYUDV�QR�ILQDO�GD�IUDVH�

),*85$�����5(62/8d­2�'$�48(67­2����7$5()$�&216&,Ç1&,$�'(�3$/$95$

(P�UHODomR�DR�~OWLPR�H[HUFtFLR��RV�DOXQRV�WDPEpP�DSUHVHQ�WDUDP�
GLILFXOGDGHV�QD�UHDOL]DomR�GD�VHJXQGD�HWDSD�GR�PHVPR��SRLV�SUHWHQGLD�
VH�TXH�HVWHV�UHHVFUHYHVVHP�D�IUDVH�LQLFLDO�DGLFLRQDQGR�GXDV�SDODYUDV�QR�
PHLR�GD�PHVPD��2V�DOXQRV�WLYHUDP�GLILFXOGDGH�HP�FRQVHJXLU�HQFRQWUDU�
GXDV�SDODYUDV�TXH� OKHV�SHUPLWLVVHP�FRQVWUXLU�XPD�IUDVH�FRP�VHQWLGR��
'RV����DOXQRV����FRQVWUXtUDP�DV�IUDVHV�FRUUHWDPHQWH��'RV�UHVWDQWHV����
DFUHVFHQWRX�GXDV�SDODYUDV�QR�ILP�GD�IUDVH����DFUHVFHQWRX�WUrV�SDODYUDV�
HP�YH]�GH�GXDV�H���DFUHVFHQWDUDP�DSHQDV�XPD�SDODYUD�j�IUDVH��FRPR�
PRVWUD�R�H[HPSOR�SUHVHQWH�QD�)LJXUD�����5HVROXomR�GD�TXHVWmR����WDUHID�
FRQVFLrQFLD�GH�SDODYUD�
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1R� ILQDO� RV� DOXQRV� UHVSRQGHUDP� DR� LQTXpULWR� XWLOL]DGR� LQLFLDO�
PHQWH��$WUDYpV�GD�DQiOLVH�GRV�LQTXpULWRV�IRL�SRVVtYHO�YHULILFDU�TXH�WRGRV�
RV� DOXQRV� LGHQWLILFDUDP� H� FRQWDUDP� DV� ��� SDODYUDV� GD� PHVPD� IUDVH��
SRLV� HVWHV� VXEOLQKDUDP� WRGDV� DV� SDODYUDV�� LQFOXVLYH� RV� GHWHUPLQDQWHV�
H� SUHSRVLo}HV�� DR� FRQWUiULR� GR� TXH� RFRUUHX� TXDQGR� GD� UHDOL]DomR� GR�
LQTXpULWR� LQLFLDO�� FRPR� VH� SRGH� YHULILFDU� QR� H[HPSOR� FRQVWDQWH� GD�
)LJXUD�����,QTXpULWR�DRV�DOXQRV�

3HUDQWH�HVVHV�GDGRV��FRQVLGHUDPRV�TXH��DSHVDU�GDV�GLIL�FXOGDGHV�
TXH� IRUDP� VXUJLQGR� QR� GHFRUUHU� GD� UHDOL]DomR� GDV� DWLYL�GDGHV�� RV�
DOXQRV� GHVHQYROYHUDP� FRPSHWrQFLDV� TXH� OKHV� SHUPLWLUDP� LGHQWLILFDU�
H� DSOLFDU� D� QRomR� GH� IURQWHLUD� GH� SDODYUD�� VHQGR� HVWDV� IXQGDPHQWDLV�
SDUD� R� GHVHQYROYLPHQWR� GD� FRQVFLrQFLD� IRQROyJLFD�� SRLV� ³D� QRomR�
EiVLFD� GH� TXH� R� FRQWtQXR� VRQRUR� p� RUJDQL]DGR� HP� HVWUXWXUDV� PDLV�
SHTXHQDV��QRPHDGDPHQWH�HP�IUDVHV�H�SDODYUDV��p�IXQGDPHQWDO�SDUD�R�
GHVHQYROYLPHQWR�GD�FRQVFLrQFLD�IRQROyJLFD�H�SDUD�D�DSUHQGL]DJHP�GD�
OHLWXUD�H�GD�HVFULWD´��)5(,7$6�HW�DO���������S������



6,*1Ï7,&$�(63(&,$/��-$1��-8/���S������������� ��

),*85$�����,148e5,72�$26�$/8126

(P� UHODomR� j� FRQVFLrQFLD� VLOiELFD�� FRPHoDPRV� SRU� DQDOLVDU� R�
LQTXpULWR�DR�SURIHVVRU��H�FRQVWDWRX�VH�TXH�QD�RSLQLmR�GD�SUR�IHVVRUD�GD�
WXUPD�³WRGRV´�RV�DOXQRV�FRQVHJXHP�VHJPHQWDU�DV�VtODEDV�GDV�SDODYUDV��
LGHQWLILFDU�DV�VtODEDV�H�R�Q~PHUR�GH�VtODEDV��VHQGR�TXH�DSHQDV�³DOJXQV´�
FRQVHJXHP� VXSULPLU� VtODEDV� GDV� SDODYUDV�� VXEVWLWXLU� VtODEDV� H� MXQWDU�
VtODEDV�SDUD�IRUPDU�SDODYUDV�

6HJXLGDPHQWH��DQDOLVDPRV�RV�LQTXpULWRV�GRV�DOXQRV�H�YHULILFDPRV�
TXH� ³WRGRV´� RV� DOXQRV� DSUHVHQWDP� HVWD� FRPSHWrQFLD� GHVHQYROYLGD��
XPD� YH]� TXH� WRGRV� FRQVHJXLUDP� VHJPHQWDU� DV� VtODEDV� GDV� SDODYUDV�
DSUHVHQWDGDV�� LGHQWLILFDU�DV� VtODEDV�H�R�Q~PH�UR�GH�VtODEDV�� VXSULPLU�H�
VXEVWLWXLU� VtODEDV�� H� MXQWDU� VtODEDV� SDUD� IRUPDU� SDODYUDV�� 1R� HQWDQWR��
QHVWH�~OWLPR�SRQWR�RV�DOXQRV�DSUHVHQWDUDP�DOJXPDV�GLILFXOGDGHV��SRLV�
PXLWRV�Vy�FRQVHJXLUDP�IRUPDU�SDODYUDV�FRP�D�QRVVD�LQWHUYHQomR�

5HDOL]DPRV��DVVLP��XPD�DWLYLGDGH�FRP�R�LQWXLWR�GH�SURPRYHU�R�
GHVHQYROYLPHQWR�GD� FRQVFLrQFLD� VLOiELFD�GRV� DOXQRV�� WHQGR� HP�FRQWD�
R� REMHWLYR� UHIHUHQFLDGR� ±�PDQLSXODU� DV� VtODEDV� GDV� SDODYUDV�� 3DUD� D�
FRQFUHWL]DomR� GHVWH� REMHWLYR� HIHWXDPRV� XP� MRJR� FRP� RV� DOXQRV�� HP�
TXH� HVWHV� WLQKDP�TXH�GL]HU� YiULDV� VtODEDV�� VHQGR�TXH� XP�DOXQR�GL]LD�
XPD� VtODED� H� HVFROKLD� XP� FROHJD� SDUD� FRPSOHWDU� RX� FRQWLQXDU� D� VXD�
SDODYUD�� ¬�PHGLGD� TXH� RV� DOXQRV� SURIHULUDP� DV� VtODEDV�� HVWDV� IRUDP�
VHQGR�HVFULWDV�QR�TXDGUR��'HSRLV�� IL]HUDP�XPD� ILFKD�HP�TXH� WLQKDP�
GH�IRUPDU�WUrV�SDODYUDV�QRYDV��SULPHLUR�FRP�GXDV��GHSRLV�FRP�WUrV�H��
SRU�~OWLPR��FRP�TXDWUR�VtODEDV��MXQWDQGR�DV�VtODEDV�HVFULWDV�QR�TXDGUR��
1R�H[HPSOR�FRQVWDQWH�QD�)LJXUD����±�5HVROXomR�GD�WDUHID��FRQVFLrQFLD�
VLOiELFD�±��p�SRVVtYHO�YLVXDOL]DU�DV�VtODEDV��SURIHULGDV�SHORV�DOXQRV��TXH�
GHUDP�RULJHP�D�GLYHUVDV�SDODYUDV�
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1R�GHFRUUHU�GD�DWLYLGDGH�DSXURX�VH�TXH�RV�DOXQRV�DSUHVHQWDUDP�
GLILFXOGDGHV�HP�IRUPDU�SDODYUDV�GH�GXDV�H�GH� WUrV�VtODEDV��VHQGR�TXH�
GRV����DOXQRV�DSHQDV���FRQVHJXLUDP�IRUPDU�DV�SDODYUDV�VROLFLWDGDV��1R�
HQWDQWR�� DTXHOHV� TXH� FRQVHJXLUDP� FRQFUHWL]DU� D� DWLYLGDGH� IRUPDUDP�
SDODYUDV�EDVWDQWH�GLYHUVLILFDGDV��FRPR�p�SRVVtYHO�YHULILFDU�QRV�H[HPSORV�
GD�)LJXUD������5HVROXomR�GD�TXHVWmR����WDUHID�FRQVFLrQFLD�VLOiELFD��H�GD�
)LJXUD������5HVROXomR�GD�TXHVWmR����WDUHID�FRQVFLrQFLD�VLOiELFD�

),*85$������5(62/8d­2�'$�48(67­2����7$5()$�&216&,Ç1&,$�6,/È%,&$
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2�PHVPR�QmR�DFRQWHFHX�QR�TXH�GL]�UHVSHLWR�j�IRUPDomR�GH�SDODYUDV�
FRP�TXDWUR�VtODEDV��XPD�YH]�TXH�DSHQDV���DOXQRV�FRQVHJXLUDP�IRUPDU�
GXDV�GDV�SDODYUDV�VROLFLWDGDV��1RWH�VH�TXH�DOJXQV�DOXQRV�IRUPDUDP�R�
IHPLQLQR��RXWURV�IRUPDUDP�R�SOXUDO��RXWURV�DLQGD�UHSHWLUDP�DV�SDODYUDV�
TXH� Mi� WLQKDP�VLGR�SURIHULGDV�SRU� HOHV�TXDQGR�GD� UHDOL]DomR�GR� MRJR�
LQLFLDO��FRPR�PRVWUD�R�H[HPSOR�SUHVHQWH�QD�)LJXUD������5HVROXomR�GD�
TXHVWmR����WDUHID�FRQVFLrQFLD�VLOiELFD��1HQKXP�DOXQR�FRQVHJXLX�IRUPDU�
DV�WUrV�SDODYUDV�MXQWDQGR�DV�TXDWUR�VtODEDV��FRQIRUPH�R�VROLFLWDGR�

&RQVLGHUDPRV�TXH�HVWD�DWLYLGDGH�SHUPLWLX�DRV�DOXQRV�LGHQWL¿FDU�
VtODEDV�±�GHVFULWRU�GH�GHVHPSHQKR�HYLGHQFLDGR�QR�QRYR�3URJUDPD�GH�
3RUWXJXrV�� 1R� HQWDQWR�� FUHPRV� TXH� R� REMHWLYR�PDQLSXODU� DV� VtODEDV�
de palavras GHYH� VHU� PDLV� H[SORUDGR�� SRLV� D� PDQLSXODomR� OHYD� D�
XP� UHFRQKHFLPHQWR� UiSLGR� GH� SDODYUDV� H� DR� GHVHQYROYLPHQWR� GH�
FRPSHWrQFLDV�GH�OHLWXUD�

),*85$������5(62/8d­2�'$�48(67­2����7$5()$�&216&,Ç1&,$�6,/È%,&$
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&RQFRUGDPRV� FRP� )UHLWDV� H� 6DQWRV� ������� H� 9LDQD� �������� D�
VtODED�FRQVWLWXL�XPD�XQLGDGH�JUDPDWLFDO�HVWUXWXUDGRUD�GR�FRQKHFLPHQWR�
IRQROyJLFR��GHVHPSHQKDQGR�XP�SDSHO�IXQGDPHQWDO�QD�DTXLVLomR�H�QR�
GHVHQYROYLPHQWR�GDV�FRPSHWrQFLDV�GD�OHLWXUD�

1R� TXH� GL]� UHVSHLWR� j� FRQVFLrQFLD� VLOiELFD�� RV� DOXQRV� QmR�
UHVSRQGHUDP�QRYDPHQWH�jV�TXHVW}HV�SUHVHQWHV�QR�LQTXpULWR��VHQGR�TXH�
LQLFLDOPHQWH�WRGRV�WLQKDP�FRQVHJXLGR��(VVD�DWLYLGDGH�SUHWHQGLD�DSHQDV�
SURPRYHU�R�GHVHQYROYLPHQWR�GHVWD�FRPSHWrQFLD�

5HODWLYDPHQWH�j�FRQVFLrQFLD�IRQrPLFD��FRPHoRX�VH�SRU�DQDOLVDU�
DV�UHVSRVWDV�FRQFHGLGDV�SHOD�SURIHVVRUD�GD�WXUPD�H�DYHULJXRX�VH�TXH��HP�
UHODomR�D�HVWD�FRQVFLrQFLD��D�SURIHVVRUD�FRQVLGHUD�TXH�DSHQDV�³DOJXQV´�
GRV�DOXQRV�FRQVHJXHP�MXQWDU�VRQV�SDUD�IRUPDU�SDODYUDV�� LGHQWLILFDU�R�
VRP�LQLFLDO�H�ILQDO�GD�SDODYUD��VmR�FDSD]HV�GH�VXSULPLU�RX�VXEVWLWXLU�R�
VRP�LQLFLDO�RX�ILQDO�GD�SDODYUD��LGHQWLILFDP�WRGRV�RV�VRQV�H�R�Q~PHUR�GH�
VRQV�GD�SDODYUD�

$WUDYpV� GD� DQiOLVH� GRV� LQTXpULWRV� UHDOL]DGRV� FRP� RV� DOXQRV�
YHULILFDPRV�TXH� WRGRV�FRQVHJXLUDP�MXQWDU�VRQV�SDUD�IRUPDU�SDODYUDV��
7RGDYLD����GRV�DOXQRV� UHODFLRQDUDP�R� VRP� �.�� FRP�R�JUDIHPD�³T´�H�
QmR�FRP�R�JUDIHPD�³F´��WHQGR�VLGR�SURIHULGD�D�SDODYUD�³IDFD´��DWUDYpV�
GRV� VRQV� �I��� �D��� �N��� �D��� 1R� TXH� GL]� UHVSHLWR� j� TXHVWmR� UHODFLRQDGD�
FRP�D�LGHQWLILFDomR�GR�VRP�LQLFLDO��DSHQDV���DOXQRV�QmR�FRQVHJXLUDP�
LGHQWLILFDU�R�VRP�LQLFLDO��Y��GD�SDODYUD�³YDFD´��SRLV�HVWH�IRL�UHODFLRQDGR�
FRP� D� SULPHLUD� VtODED� GD� SDODYUD� ±� ³YD´�� IDFWR� TXH� QmR� RFRUUHX� HP�
UHODomR�DR�VRP�ILQDO�GD�PHVPD�SDODYUD��QD�PHGLGD�HP�TXH�DSHQDV���
DOXQR�UHIHULX�D�VtODED�³FD´�FRPR�VHQGR�R�V��VRP�QV��ILQDO�LV���7RGRV�RV�
UHVWDQWHV� LGHQWLILFDUDP�FRUUHWDPHQWH� WDQWR�R� VRP� LQLFLDO�FRPR�R�VRP�
ILQDO��1D�TXHVWmR�VHJXLQWH��WRGRV�IRUDP�FDSD]HV�GH�VXSULPLU�H�VXEVWLWXLU�
R� VRP� LQLFLDO�GDV�SDODYUDV� UHIHULGDV�� VHQGR�TXH�R� VRP� �Y��GD�SDODYUD�
³YDFD´� IRL� VXSULPLGR�� GDQGR� RULJHP� D� ³DFD´�� H� R� VRP� �I�� GD� SDODYUD�
³IDFD´�IRL�VXEVWLWXtGR�SHOR�VRP��Y��RULJLQDQGR�D�SDODYUD�³YDFD´��4XDQWR�
jV�TXHVW}HV�UHIHUHQWHV�j�LGHQWLILFDomR�GH�WRGRV�RV�VRQV�H�j�LGHQWLILFDomR�
GR�Q~PHUR�GH�VRQV�GD�SDODYUD�³PHQLQR´��SRGH�VH�UHIHULU�TXH���GRV����
DOXQRV�TXH�FRQVWLWXHP�D�DPRVWUD�DVVRFLDUDP�R�VRP�j�GLYLVmR�VLOiELFD��
VHQGR�TXH�QD�SDODYUD�UHIHULGD�LGHQWLILFDUDP�WUrV�VRQV��WDO�FRPR�PRVWUD�
R�H[HPSOR�SUHVHQWH�QD�)LJXUD������,QTXpULWR�DRV�DOXQRV�



6,*1Ï7,&$�(63(&,$/��-$1��-8/���S������������� ��

),*85$������,148e5,72�$26�$/8126

2V� �� UHVWDQWHV� LGHQWLILFDUDP� FRUUHWDPHQWH� R� Q~PHUR� GH� VRQV�
FRUUHVSRQGHQWHV�j�SDODYUD�UHIHULGD�±���VRQV�±��WDO�FRPR�LQGLFD�R�H[HPSOR�
FRQVWDQWH�GD�)LJXUD������,QTXpULWR�DRV�DOXQRV�

),*85$������,148e5,72�$26�$/8126

8PD� YH]� TXH� RV� DOXQRV� DSUHVHQWDUDP� GLILFXOGDGHV� HP� UHODomR�
j� FRQVFLrQFLD� IRQrPLFD�� FRPHoDPRV� SRU� LPSOHPHQWDU� D� DWLYLGDGH�
LQWLWXODGD� ³3DSDJDLRV´�� FRP� R� REMHWLYR� GH� DYHULJXDU� VH� RV� DOXQRV�
FRQVHJXLDP��RX�QmR��LGHQWLILFDU�VRQV�HP�SRVLomR�LQLFLDO�H�HP�SRVLomR�
ILQDO��6XJHULX�VH��HQWmR��DRV�DOXQRV�D� UHDOL]DomR�GH�XP� MRJR��HP�TXH�
R� SURIHVVRU� GL]LD� DOJXPDV� SDODYUDV� H� RV� DOXQRV� UHSHWLDP�RV� VRQV� HP�
SRVLomR� LQLFLDO� H� ILQDO� GDV�PHVPDV�� ,QLFLDOPHQWH�RV� DOXQRV� UHSHWLUDP�
Vy�R�SULPHLUR�VRP�GDV�SDODYUDV��VHQGR�HVWDV�SDODYUDV�PRQRVVLOiELFDV��
GHYHQGR�VH�SURORQJDU�D�SURGXomR�GR�VRP�

3RVWHULRUPHQWH�� RV� DOXQRV� UHSHWLUDP� DSHQDV� R� ~OWLPR� VRP� GDV�
SDODYUDV�VHJXLQGR�R�TXH�VH�UHIHULX�DQWHULRUPHQWH�H�XWLOL]DQGR�DV�PHVPDV�
SDODYUDV�PRQRVVLOiELFDV��$LQGD�SDUD�GDU�FRQWLQXLGDGH�D�HVWH�H[HUFtFLR��
RV�DOXQRV�DJUXSDUDP�VH�HP�GXDV�HTXLSDV��D�HTXLSD�$�±�VRQV�LQLFLDLV�GD�
SDODYUD�±�H�D�HTXLSD�%�±�VRQV�ILQDLV�GD�SDODYUD��3DUD�WDO��FRORFDPR�QRV�
QR�FHQWUR�GD�VDOD��HQWUH�DV�GXDV�HTXLSDV��WHQGR�HP�QRVVD�SRVVH�XPD�OLVWD�
GH�SDODYUDV�SUHYLDPHQWH�VHOHFLRQDGDV��)RL�GLWD�XPD�SDODYUD��SRU�QyV��H�
LPHGLDWDPHQWH�D�HTXLSD�GRV�VRQV�LQLFLDLV�UHSHWLX�R�SULPHLUR�VRP��ORJR�
HP�VHJXLGD��D�HTXLSD�GRV�VRQV�ILQDLV�UHSHWLX�R�~OWLPR�VRP��

$FUHGLWDPRV�TXH�RV�DOXQRV�QmR�WLYHUDP�GLILFXOGDGHV�QD�UHDOL]DomR�
GD� DWLYLGDGH�� SRUTXH� WRGRV� FRQVHJXLUDP� LGHQWLILFDU� WDQWR� RV� VRQV� HP�
FRQWH[WR�LQLFLDO�FRPR�RV�VRQV�HP�VLWXDomR�ILQDO��TXHU�LQGLYLGXDOPHQWH��
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TXHU�HP�HTXLSD��$VVLP��Ki�GH�VH�UHIHULU�TXH�RV�REMHWLYRV�SURSRVWRV�SDUD�
HVWD�DWLYLGDGH�IRUDP�DOFDQoDGRV�

$�DWLYLGDGH�VHJXLQWH��³D�FREUD�H�D�YDFD�YmR�jV�FRPSUDV´��SHUPLWLX�
DIHULU�� QRYDPHQWH�� D� LGHQWLILFDomR� GR� VRP� HP� SRVLomR� LQLFLDO� GD�
SDODYUD��)RL�VROLFLWDGR�DRV�DOXQRV�TXH��PHGLDQWH�R�TXDGUR�GH�SDODYUDV�
DSUHVHQWDGR�QD�ILFKD��FRPR�PRVWUD�D�)LJXUD����±�4XDGUR�GH�SDODYUDV��
WDUHID�FRQVFLrQFLD�IRQrPLFD���±��VHOHFLRQDVVHP�RV�REMHWRV�TXH�SXGHVVHP�
VHU�FRPSUDGRV�SHOD�FREUD��REMHWRV�FXMRV�QRPHV�FRPHoDVVHP�SHOR�VRP�
�V���H�RV�REMHWRV�TXH�SXGHVVHP�VHU�FRPSUDGRV�SHOD�YDFD��RX�VHMD��REMHWRV�
TXH�FRPHoDVVHP�SHOR� VRP� �P���)RL�� DLQGD�� VROLFLWDGR�DRV�DOXQRV�TXH�
SLQWDVVHP�GH�D]XO�RV�REMHWRV�FXMRV�QRPHV�FRPHoDVVHP�SRU�RXWURV�VRQV��
�O����N����I����5��

),*85$������48$'52�'(�3$/$95$6��7$5()$�&216&,Ç1&,$�)21Ç0,&$��

'D�DQiOLVH�GHVWD�DWLYLGDGH�IRL�SRVVtYHO�FRQVWDWDU�TXH�GRV����DOX�
QRV�����FRQVHJXLUDP�FRORFDU�QR�VDFR�GD�YDFD�DV�SDODYUDV�FRP�R�VRP�
LQLFLDO�FRUUHVSRQGHQWH�±�VRP��P��±��FRPR�LQGLFD�R�H[HPSOR�GD�)LJXUD�
����'RV�UHVWDQWHV����QmR�LGHQWLILFRX�R�VRP��P��GD�SDODYUD�PHOmR�H���FR�
ORFRX�D�SDODYUD�PHOmR�QR�VDFR�GD�FREUD��1R�HQWDQWR��FRQVLGHUDPRV�TXH�
R�IH]�SRU�HQJDQR��XPD�YH]�TXH�DV�UHVWDQWHV�SDODYUDV�IRUDP�FRUUHWDPHQWH�
FRORFDGDV�QRV�VDFRV�GRV�UHVSHFWLYRV�VRQV�

5HODWLYDPHQWH�DR�VRP��V���p�GH�VH�UHIHULU�TXH����DOXQRV� LGHQWL�
ILFDUDP�DV�SDODYUDV�FRP�R�VRP�FRUUHVSRQGHQWH��FRORFDQGR�DV�QR�VDFR�
GD�FREUD��FRPR�p�SRVVtYHO�YHULILFDU�QR�H[HPSOR�SUHVHQWH�QD�)LJXUD����



6,*1Ï7,&$�(63(&,$/��-$1��-8/���S������������� ��

),*85$������5(62/8d­2�'$�48(67­2����7$5()$�&216&,Ç1&,$�)21Ç0,&$��

),*85$������5(62/8d­2�'$�48(67­2����7$5()$�&216&,Ç1&,$�)21Ç0,&$�

1R�TXH�FRQFHUQH�DRV�GHPDLV�DOXQRV����QmR�LGHQWLILFRX�D�SDODYUD�
³VDFR´����QmR�FRQVHJXLX�LGHQWLILFDU�D�PHVPD�SDODYUD�H�D�SDODYUD�³VDEmR´��
2XWUR� DOXQR�� DLQGD�� QmR� FRQVHJXLX� LGHQWLILFDU� D� SDODYUD� ³VDSDWR´�
FRPR� WHQGR� R� VRP� LQLFLDO� �V���1RWH�VH� WDPEpP�TXH� HVWHV� DOXQRV� QmR�
UHFRQKHFHUDP�D�SDODYUD�FRPR�WHQGR�R�VRP�LQLFLDO��P���$OpP�GLVVR�QmR�
DV� LGHQWLILFDUDP� FRPR� VHQGR� SDODYUDV� FRUUHVSRQGHQWHV� DRV� UHVWDQWHV�
VRQV���O����N����I��H��5��

1R�TXH�GL]�UHVSHLWR�DRV�~OWLPRV�VRQV�UHIHULGRV��YDOH�VDOLHQWDU�TXH�
DSHQDV���GRV����DOXQRV�QmR�LGHQWLILFDUDP�D�SDODYUD�³FRPSXWDGRU´�FRPR�
VHQGR�XPD�SDODYUD� FRP�RXWUR� VRP� LQLFLDO� TXH�QmR�RV� VRQV� �V�� H� �P���
FRPR�LQGLFD�R�H[HPSOR�FRQVWDQWH�GD�)LJXUD������5HVROXomR�GD�TXHVWmR�
���WDUHID�FRQVFLrQFLD�IRQrPLFD��$�QRVVR�YHU��RV�DOXQRV�WLYHUDP�G~YLGDV�
SRUTXH�R�VRP��P��VH�HQFRQWUD�QR�PHLR�GD�SDODYUD�
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),*85$������5(62/8d­2�'$�48(67­2����7$5()$�&216&,Ç1&,$�)21Ç0,&$

-XOJDPRV�TXH�RV�REMHWLYRV�HVWLSXODGRV�SDUD�HVWD�DWLYLGDGH�IRUDP�
DOFDQoDGRV��XPD�YH]�TXH�� DSHVDU�GDV�G~YLGDV�TXH� VXUJLUDP�� WRGRV�RV�
DOXQRV�FRQVHJXLUDP�LGHQWLILFDU�RV�VRQV��V��H��P���4XDQGR�GD�UHDOL]DomR�
GD�PHVPD�YHULILFRX�VH�TXH�RV� DOXQRV�QmR�DSUHVHQWDUDP�GLILFXOGDGHV��
4XDQGR�HVFROKLDP�XPD�SDODYUD�SDUD� FRORFDU�QR� VDFR��SULPHLUDPHQWH�
GL]LDP�QD�H�HP�VHJXLGD�SURIHULDP�R�VRP�LQLFLDO�GD�PHVPD�LGHQWLILFDQGR�
GHVWD�IRUPD�R�VDFR�D�TXH�FRUUHVSRQGLD�R�UHVSHWLYR�VRP�

4XDQWR�j�DWLYLGDGH�VHJXLQWH��SUHWHQGLD�VH�TXH�RV�DOXQRV�LOXVWUDVVHP�
WUrV�REMHWRV�FXMRV�VRQV�LQLFLDLV��PHGLDLV�RX�ILQDLV��IRVVHP�R�VRP��I���UHSUHVHQ�
WDGR�SRU�XP�JDWR�DVVDQKDGR��H�R�VRP���6��UHSUHVHQWDGR�SRU�XPD�LJUHMD�

9HULILFDPRV�TXH��QR�TXH�GL]�UHVSHLWR�DR�VRP��I���WRGRV�RV�DOXQRV�
FRQVHJXLUDP�ID]HU�D�LOXVWUDomR�GH�REMHWRV�TXH�FRQWLQKDP�HVVH�VRP��+i�
GH�VH�UHIHULU�DLQGD�TXH�QHVWH�H[HUFtFLR�DSHQDV���DOXQR�IH]�XPD�LOXVWUDomR�
DOXVLYD�DR�VRP�QR�PHLR�GD�SDODYUD��VHQGR�D�SDODYUD�³JROILQKR´��7RGRV�
RV� RXWURV� HVFROKHUDP� REMHWRV� FXMR� VRP� �I�� VH� HQFRQWUD� QR� LQtFLR� GD�
SDODYUD��FRPR�p�SRVVtYHO�YHULILFDU�QR�H[HPSOR�SUHVHQWH�QD�)LJXUD������
5HVROXomR�GD�TXHVWmR����WDUHID�FRQVFLrQFLD�IRQrPLFD���

),*85$������5(62/8d­2�'$�48(67­2����7$5()$�&216&,Ç1&,$�)21Ç0,&$��
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4XDQWR� DR� VRP� �6�� IRL� SRVVtYHO� YHULILFDU� TXH� ��� DOXQRV� LGHQWL�
ILFDUDP�WUrV�REMHWRV�FXMR�VRP�VH�HQFRQWUD�QR�LQtFLR�GD�SDODYUD��FRQIRUPH�
R�H[HPSOR�GD�)LJXUD������5HVROXomR�GD�TXHVWmR����WDUHID�FRQVFLrQFLD�
IRQrPLFD���

),*85$������5(62/8d­2�'$�48(67­2����7$5()$�&216&,Ç1&,$�)21Ç0,&$��

'RV�UHVWDQWHV����LGHQWLILFRX�XP�REMHWR�FXMR�VRP��6��VH�HQFRQWUD�QR�
LQtFLR�H�QR�ILP�GD�SDODYUD��VHQGR�HVWD�³[DGUH]´����LGHQWLILFRX�R�PHVPR�
VRP� DSHQDV� QR� ILQDO� GDV� SDODYUDV�� ³VRQV´�� ³FDQo}HV´�� �� DSUHVHQWRX�
REMHWRV� FXMR� VRP� VH� HQFRQWUD� QR� PHLR� RX� QR� ILQDO� GDV� SDODYUDV��
�� LQGLFDUDP� REMHWRV� FXMR� VRP� VH� HQFRQWUD� QR� LQtFLR� RX� QR�PHLR� GDV�
SDODYUDV����DSHQDV�LQGLFRX�GRLV�REMHWRV�SDUD�HVWH�VRP�

'H� XP�PRGR� JHUDO�� FRQVLGHUDPRV� TXH� RV� DOXQRV� QmR� WLYHUDP�
GLILFXOGDGHV�TXDQGR�GD�UHDOL]DomR�GD�DWLYLGDGH�H�TXH�WRGRV�FRQVHJXLUDP�
LOXVWUDU�H�OHJHQGDU�REMHWRV�UHIHUHQWHV�DRV�VRQV�LQGLFDGRV��'HVWH�PRGR��
FUHPRV�TXH�RV�REMHWLYRV�GD�DWLYLGDGH�IRUDP�DWLQJLGRV�H�TXH�D�DWLYLGDGH�
IRL� DR� HQFRQWUR� GR� GHVFULWRU� GH� GHVHPSHQKR� UHIHULGR� DQWHULRUPHQWH������
³HVWDEHOHFHU� FRUUHVSRQGrQFLD� HQWUH� VRQV� H� OHWUD�V�´�� R� TXH� IRL� YLVtYHO�
DWUDYpV�GDV�SDODYUDV�UHIHULGDV�SDUD�RV�GRLV�VRQV��VREUHWXGR�SDUD�R�VRP�
�6��HP�YLUWXGH�GH�HVWH�VHU�UHSUHVHQWDGR�SRU�GLIHUHQWHV�JUDIHPDV�±�FK��V��
[��]�±�TXH�RV�DOXQRV�LGHQWLILFDUDP�

$LQGD� HP� UHODomR� j� FRQVFLrQFLD� IRQrPLFD�� QD�~OWLPD�DWLYLGDGH�
UHDOL]DGD�� SUHWHQGLD�VH� TXH� RV� DOXQRV� DVVRFLDVVHP� SDODYUDV� TXH�
SDUWLOKDVVHP�R�PHVPR�VRP��3DUD�WDO��IRUDP�HODERUDGDV�GXDV�ILFKDV��XPD�
FRP�TXDWUR�LPDJHQV�±�FREUD��DEHOKD��LJUHMD��DVSLUDGRU�±�LOXVWUDWLYDV�GRV�
VRQV� �V��� �]��� �6��� �=��� H� RXWUD� FRP�GLYHUVDV� LPDJHQV� DOXVLYDV� DRV� VRQV�
UHIHULGRV�� VHQGR� TXH� HVWHV� VH� HQFRQWUDYDP� QR� LQtFLR� H� QR� PHLR� GDV�
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SDODYUDV��3UHWHQGLD�VH��DVVLP��TXH�RV�DOXQRV�DVVRFLDVVHP�RV�VRQV�GDV�
SDODYUDV�DRV�VRQV�UHSUHVHQWDGRV�SHODV�TXDWUR�LPDJHQV�LQLFLDLV���V����]���
�6����=��

$SyV�D�DQiOLVH�GD�DWLYLGDGH�REVHUYRX�VH�TXH��GRV����DOXQRV�����
FRQVHJXLUDP�DVVRFLDU�SDODYUDV�TXH�SDUWLOKDP�R�PHVPR�VRP��TXHU�HVWH�
VH�HQFRQWUH�QR�LQtFLR�RX�QR�PHLR�GD�SDODYUD��FRPR�PRVWUD�R�H[HPSOR�GD�
)LJXUD������5HVROXomR�GD�WDUHID�FRQVFLrQFLD�IRQrPLFD���

),*85$������5(62/8d­2�'$�7$5()$�&216&,Ç1&,$�)21Ç0,&$��

5HIHUH�VH�DLQGD�TXH���DOXQRV�DVVRFLDUDP�D�LPDJHP�GD�³FDVD´�DR�
VRP��V��H�D�LPDJHP�GR�³FLQWR´�DR�VRP��]���VHQGR�TXH�XP�GHOHV�FRQIXQGLX�
DLQGD�R�VRP��6��H�R�VRP��=���SRLV�DVVRFLRX�DV�LPDJHQV�GD�³JLUDID´�H�GR�
³JHODGR´�DR�VRP��6��H�DV�LPDJHQV�GR�³FKLQHOR´�H�GD�³FRQFKD´�DR�VRP�
�=���FRPR�p�SRVVtYHO�YHULILFDU�DWUDYpV�GD�DQiOLVH�GR�H[HPSOR�FRQVWDQWH�
GD� )LJXUD� ��� �� 5HVROXomR� GD� WDUHID� FRQVFLrQFLD� IRQrPLFD� ��� �� IH]� D�
FRUUHVSRQGrQFLD�GD�LPDJHP�GD�³MDQHOD´�DR�VRP��=��H�GD�LPDJHP�GRV�
³FKLQHORV´�DR�VRP��6�����DVVRFLRX�D�LPDJHP�GR�³VXPR´�DR�VRP��]��H�D�
LPDJHP�GD�³FDVD´�DR�VRP��V��



6,*1Ï7,&$�(63(&,$/��-$1��-8/���S������������� ��

),*85$������5(62/8d­2�'$�7$5()$�&216&,Ç1&,$�)21Ç0,&$��

1R�ILQDO�GD�DWLYLGDGH��GLDORJDPRV�FRP�HVWHV�DOXQRV�H�OKHV�SHGLPRV�
TXH�GLVVHVVHP�HP�YR]�DOWD�DV�SDODYUDV�FRORFDGDV�GH�IRUPD�LPSUHFLVD��
'HSRLV�VROLFLWDPRV�D�HOHV�TXH�UHDOL]DVVHP�DSHQDV�RV�VRQV�GHVVDV�SDODYUDV�
H� TXH� RV� DVVRFLDVVHP� jV� LPDJHQV� UHIHUHQWHV� DRV� PHVPRV� ±� FREUD��
DEHOKD��LJUHMD�H�DVSLUDGRU��2V�TXDWUR�DOXQRV�FRQVHJXLUDP�LGHQWLILFDU�RV�
VRQV� GH� FDGD� SDODYUD�� DVVRFLDQGR�RV� j� LPDJHP� FRUUHWD��$FUHGLWDPRV�
TXH�� FRP� D� UHDOL]DomR� GHVWD� DWLYLGDGH�� RV� DOXQRV� GHVHQYROYHUDP�
FDSDFLGDGHV��QRPHDGDPHQWH�D�GH�DJUXSDU�SDODYUDV�HP�IXQomR�GR�VRP��
R�TXH�FRQVLGHUDPRV�VHU�GH�H[WUHPD�LPSRUWkQFLD��SRLV�³$�FDSDFLGDGH�GH�
UHIOH[mR�VREUH�D�FRPSRVLomR�VHJPHQWDO�GDV�SDODYUDV�p�IXQGDPHQWDO�SDUD�
D� FRPSUHHQVmR�GR�SULQFtSLR�GH� IXQFLRQDPHQWR�GR� FyGLJR� DOIDEpWLFR´�
�)5(,7$6� HW� DO��� ������ S�� ����� H� HVVD� FDSDFLGDGH� p� HVVHQFLDO� SDUD� R�
GHVHQYROYLPHQWR�GH�FRPSHWrQFLDV�GH�OHLWXUD�

1R�ILQDO��RV�DOXQRV�UHDOL]DUDP�R�LQTXpULWR�XWLOL]DGR�LQLFLDOPHQWH��
$WUDYpV� GD� DQiOLVH� GRV� LQTXpULWRV� IRL� SRVVtYHO� YHULILFDU� TXH� WRGRV� RV�
DOXQRV� WLYHUDP� FRQVFLrQFLD� GH� FRQVHJXLU� XOWUDSDVVDU� DV� GLILFXOGDGHV�
LQLFLDLV��XPD�YH]�TXH�FRQVHJXLUDP�LGHQWLILFDU�R�VRP�LQLFLDO�GD�SDODYUD�
YDFD���Y���H�R�VRP�ILQDO�GD�PHVPD�SDODYUD���D���H�WRGRV�LGHQWLILFDUDP�H�
FRQWDUDP�RV���VRQV�GD�SDODYUD�PHQLQR��DR�FRQWUiULR�GR�TXH�RFRUUHX�QR�
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TXHVWLRQiULR�LQLFLDO��WDO�FRPR�LQGLFD�R�H[HPSOR�SUHVHQWH�QD�)LJXUD������
,QTXpULWR�DRV�DOXQRV�

),*85$������,148e5,72�$26�$/8126

����&216,'(5$d®(6�62%5(�26�5(68/7$'26�'2�(678'2

'H� XP� PRGR� JHUDO�� SDUHFH�QRV� SRGHU� FRQFOXLU� TXH� RV� GDGRV�
REWLGRV�QHVWH�HVWXGR�SHUPLWLUDP�GLDJQRVWLFDU�DV�SULQFLSDLV�GLILFXOGDGHV�
DSWLG}HV�GDV�FULDQoDV�QD�UHDOL]DomR�GH�WDUHIDV�IRQROyJLFDV��DVVLP�FRPR�
UHODFLRQi�ODV�FRP�R�GHVHQYROYLPHQWR�GH�FRPSHWrQFLDV�GH�OHLWXUD�

$�DQiOLVH�GDV�WDUHIDV�UHIHUHQWHV�j�FRQVFLrQFLD�GH�SDODYUD�SHUPLWH�
FRQFOXLU� TXH� RV� DOXQRV� TXH� FRQVWLWXHP� HVWD� DPRVWUD� FRQVHJXLUDP�
PDQLSXODU�DV�SDODYUDV�GDV�IUDVHV�H�XOWUDSDVVDUDP�XPD�GDV�GLILFXOGDGHV�
LQLFLDLV��XPD�YH]�TXH�QR�VHJXQGR�H[HUFtFLR�VH�UHJLVWUDUDP�D�SUHVHQoD�H�
D�DXVrQFLD�GR�GHWHUPLQDQWH�QD�IUDVH�H�QHQKXP�GRV�DOXQRV�DSUHVHQWRX�
GLILFXOGDGHV� QD� VXD� H[HFXomR�� WDO� FRPR� IRL� UHIHULGR� QD� DQiOLVH� GH�
GDGRV� GRV� LQTXpULWRV�� 2V� DOXQRV� DSUHVHQWDUDP� PDLRUHV� GLILFXOGDGHV�
QD� UHDOL]DomR� GR� ~OWLPR� H[HUFtFLR�� HP� TXH� GHYLDP� DFUHVFHQWDU� GXDV�
SDODYUDV� QR�PHLR� GD� IUDVH� HVFULWD�� LQLFLDOPHQWH� DWUDYpV� GD� DQiOLVH� GD�
LPDJHP��$FUHGLWD�VH� TXH� WDO� IDFWR� SRGH� VHU� XOWUDSDVVDGR� DWUDYpV� GD�
UHDOL]DomR�GH�GLYHUVDV�WDUHIDV��R�TXH�QmR�IRL�SRVVtYHO�GHYLGR�DR�WHPSR�
SHUPLWLGR�SDUD�R�GHVHQYROYLPHQWR�GHVWH�HVWXGR�

(P� UHODomR� jV� WDUHIDV� UHODFLRQDGDV� FRP� D� FRQVFLrQFLD� VLOiELFD�
SRGHPRV�FRQFOXLU�TXH�DV�PDLRUHV�GLILFXOGDGHV�GRV�DOXQRV�UHVLGLUDP�QD�
IRUPDomR�GH�SDODYUDV�FRP�TXDWUR�VtODEDV��$V� UHVWDQWHV�SDODYUDV��FRP�
GXDV�H�FRP�WUrV�VtODEDV��IRUDP�IRUPDGDV�FRP�IDFLOLGDGH��R�TXH�SHUPLWH�
DIHULU�TXH�RV�DOXQRV�GHVHQYROYHUDP�D�FDSDFLGDGH�GH�GLYLGLU�DV�SDODYUDV�
HP�VtODEDV�H�GH�PDQLSXODU�DV�VtODEDV�GDV�SDODYUDV�

4XDQWR� jV� WDUHIDV� DOXVLYDV� j� FRQVFLrQFLD� IRQrPLFD� FRQFOXtPRV�
TXH�WRGRV�RV�DOXQRV�GHVWD�WXUPD�FRQVHJXLUDP�LGHQWLILFDU�RV�GLIHUHQWHV�
VRQV�SUHVHQWHV��1R�HQWDQWR��DOJXQV�SUHFLVDUDP�GH�DSRLR�SDUD�FRQVHJXLU�
ID]HU�HVVD�LGHQWLILFDomR��3DUD�DOpP�GLVVR��D�JUDQGH�PDLRULD�GRV�DOXQRV�
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FRQVHJXLX� DVVRFLDU� SDODYUDV� TXH�SDUWLOKDP�R�PHVPR� VRP�� VHQGR�TXH�
RV�TXH�QmR�FRQVHJXLUDP�ID]HU�VR]LQKRV�FRQVHJXLUDP�QR�FRP�DSRLR��e�
FHUWR�TXH�D�GHWHomR�GR�VHJPHQWR�IRQrPLFR�FDUHFH�GH�XP�HQVLQR�PDLV�
IUHTXHQWH��XPD�YH]�TXH�VH�WUDWD�GH�XQLGDGHV�GH�³PHQRU�GLPHQVmR´��TXH�
LVRODGDPHQWH�³IRJHP´�GR�FDPSR�VHPkQWLFR��PDV�TXH�VLPXOWDQHDPHQWH�
DVVXPHP� XP� FDUiWHU� GLVWLQWLYR�� GLIHUHQFLDQGR� XPD� SDODYUD� GH� RXWUD��
(VVHV�GDGRV�IRUDP�LJXDOPHQWH�REVHUYDGRV�SRU�6LP�6LP��������H�9HORVR�
��������TXH�FRQFOXtUDP�TXH�DV�FULDQoDV�PDQLIHVWDP�XP�IUDFR�RX�PHVPR�
LQH[LVWHQWH�GHVHQYROYLPHQWR�GD�FRQVFLrQFLD�IRQROyJLFD�QR�LQtFLR�GR����
&LFOR��'H�IDFWR��³D�VHJPHQWDomR�QD�EDVH�GR�IRQHPD�H[LJH�R�LVRODPHQWR�
GRV�FRPSRQHQWHV�GD�VtODED�H�DSDUHFH�FRPR�XP�SURFHVVR�PDLV�PRURVR�H�
GH�GRPtQLR�WDUGLR´��6,0�6,0��������S������

3HUDQWH�HVVH�FRQWH[WR��D�QRVVD�SHUVSHWLYD�p�TXH�DV�WDUHIDV�IRQROy�
JLFDV�VmR�SUHGLWRUDV�GR�VXFHVVR�GD�OHLWXUD��$�FRQVFLrQFLD�IRQROyJLFD�SRGH�
³DQXQFLDU´�R�r[LWR�GD� OHLWXUD�H� IRPHQWDU�R�VHX�GHVHQYROYLPHQWR��HVSH�
FLDOPHQWH�QRV�DOXQRV�HP�TXH�p�a priori�PDLV�GHILFLWiULD��SRLV�IRL�SRVVtYHO�
YHULILFDU�TXH�RV�DOXQRV�TXH�DSUHVHQWDUDP�PHOKRUHV�UHVXOWDGRV�QDV�WDUHIDV�
IRQROyJLFDV�WLYHUDP�PDLRU�IDFLOLGDGH�QR�GHVHQYROYLPHQWR�GD�OHLWXUD�

1HVWD� yWLFD�� D� DYDOLDomR�GLDJQyVWLFD� GD� FRQVFLrQFLD� IRQROyJLFD�
p� IXQGDPHQWDO�� QR� VHQWLGR� GH� DYHULJXDU� DV� DSWLG}HV� GRV� DOXQRV� H�
SODQHDU�XP�FRQMXQWR�GH�HVWUDWpJLDV�TXH�SURPRYDP�R�GHVHQYROYLPHQWR�
GH� FRPSHWrQFLDV� GH� OHLWXUD�� 2� WUHLQR� IRQROyJLFR� GHOLQHDGR� D� SDUWLU�
GD� DYDOLDomR� IRQROyJLFD� SRGHUi� WHU� HIHLWRV� SRVLWLYRV� QR� kPELWR� GD�
FRQVFLrQFLD� IRQROyJLFD� H� GR� GHVHQYROYLPHQWR� GD� OHLWXUD� HP� DOXQRV�
FRP�GLIHUHQWHV�QtYHLV�GH�GHVHPSHQKR��IXQFLRQDQGR��DLQGD��FRPR�XPD�
HVWUDWpJLD�GH�SUHYHQomR�GH�GLILFXOGDGHV�QD�OHLWXUD�

7DO� FRPR� RXWURV� DXWRUHV� �+(55(5$� H� '(),25�� ������ 6,0�6,0��
�������WDPEpP�YHULILFiPRV��QR�SUHVHQWH�WUDEDOKR��TXH�R�FRQKHFLPHQWR�
IRQROyJLFR�VH�GHVHQYROYH�GH�PRGR�JUDGXDO�H�HVWUXWXUDGR�

1R�TXH�GL]� UHVSHLWR�DRV� VHJPHQWRV� IRQROyJLFRV��FRPSURYiPRV�
TXH�D�FRQVFLrQFLD�VLOiELFD�VH�GHVHQYROYH�GH�IRUPD�LQWXLWLYD��VHP�UHFXUVR�
D�XP�HQVLQR�IRUPDO��$�FRQVFLrQFLD�IRQrPLFD��SHOR�FRQWUiULR��QHFHVVLWD�
GH�XP�HQVLQR�VLVWHPDWL]DGR�H�IUHTXHQWH�

$�DSUHQGL]DJHP�GD�OHLWXUD��QD�IDVH�LQLFLDO�H�HOHPHQWDU�GD�HVFR�
ODULGDGH��FRQVWLWXL�XP�SURFHVVR�FRPSOH[R��HVVHQFLDO�H�GHWHUPLQDQWH�QD�
IRUPDomR�GH�IXWXURV�OHLWRUHV��7UDWDQGR�VH�GH�XPD�FRPSHWrQFLD�TXH�QmR�
VH�OLPLWD�j�GHFRGLILFDomR�GH�XP�VLVWHPD�JUiILFR��DR�FRQKHFLPHQWR�GDV�
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OHWUDV�H�DR�UHODFLRQDPHQWR�GHVWDV�FRP�RV�VRQV�TXH�UHSUHVHQWDP��D�OHLWXUD�
UHTXHU�XPD�DSUHQGL]DJHP�FRQWtQXD�TXH�VH�SURORQJXH�SRU�WRGR�R�SHUFXU�
VR�HVFRODU��D�ILP�GH�SRWHQFLDOL]DU�R�GHVHQYROYLPHQWR�JUDGXDO�GD�FDSD�
FLGDGH�GH�FRPSUHHQGHU��GH�LQWHUSUHWDU�R�PDWHULDO�HVFULWR��H�D�FULDomR�GH�
LQWHUHVVHV�H�KiELWRV�OHLWRUHV�

2V� UHVXOWDGRV� REWLGRV� QHVWH� HVWXGR� DILJXUDP�VH�QRV� FRPR� XP�
SRQWR�GH�SDUWLGD�SDUD�IXWXUDV� LQYHVWLJDo}HV�GH�PDLRU�GLPHQVmR�� WDQWR�
HP�WHUPRV�WHPSRUDLV��FRPR�HP�WHUPRV�TXDQWLWDWLYRV��SDVVDQGR�WDPEpP�
SHOR�HQVLQR�GR�SRUWXJXrV�SDUD� IDODQWHV�GH�RXWUDV� OtQJXDV� �HP�FXUVR���
FRP� YLVWD� D� XPD�PHOKRU� FODULILFDomR� GD� LPSRUWkQFLD� GD� FRQVFLrQFLD�
IRQROyJLFD�QD�DSUHQGL]DJHP�GD�OHLWXUD�H�GD�HVFULWD�H�QD�SUHYHQomR�GH�
GLILFXOGDGHV�QR�GHVHQYROYLPHQWR�GH�FRPSHWrQFLDV�GH�OHLWXUD�

&216,'(5$d®(6�),1$,6

,QLFLiPRV�HVWH�WH[WR�UHIHULQGR�TXH�3RUWXJDO�DWUDYHVVD�XP�SHUtRGR�
GH�SURIXQGDV�UHIRUPDV�SROtWLFDV��HFRQyPLFDV��VRFLDLV��HGXFDWLYDV��(��

HIHWLYDPHQWH�� QmR� Ki� VROXo}HV� IiFHLV� QHP� FHUWDV� SDUD� RV� GLOHPDV�
GHFRUUHQWHV�GD�PXGDQoD��PXGDQoD�QR�SHUILO�GRV�DOXQRV��PXGDQoD�QR�
SHUILO�H�PRGRV�GH�IRUPDomR�GRV�SURIHVVRUHV��PXGDQoD�QDV�H[LJrQFLDV�
TXH�D�VRFLHGDGH�FRORFD�DRV�FLGDGmRV��HP�WHUPRV�GR�TXH�HVSHUD�TXH�
D� HGXFDomR�IRUPDomR� OKHV� ³Gr´�� PXGDQoD� QDV� H[SHFWDWLYDV� GRV�
HPSUHJDGRUHV�H�GRV�PHUFDGRV�GH�WUDEDOKR��H�FRQVHTXHQWH�PXGDQoD�
�TXLoi�LQFRQVWkQFLD��QR�TXH�VH�HVSHUD��KRMH�HP�GLD��GH�XP�FLGDGmR�
SOHQDPHQWH� LQWHJUDGR� VRFLDO�� ODERUDO� H� FXOWXUDOPHQWH�� �7(,;(,5$� H�
6$1726��������S������

e�QHVVH�FRQWH[WR�TXH�VH�Gi�SDUWLFXODU�UHOHYR�j�IRUPDomR�FRQWtQXD�
GH� SURIHVVRUHV� FRP�R� DSDUHFLPHQWR�GR�31(3��2�SURIHVVRU� GD� HVFROD�
DWXDO� QmR� SRGH� H� QmR� GHYH� ³HVSHUDU´� XQLFDPHQWH� SHODV� GLUHWUL]HV�
HPDQDGDV�GR�0LQLVWpULR�GD�(GXFDomR�H�&LrQFLD�SDUD�ID]HU�IDFH�D�WRGDV�
HVVDV�PXGDQoDV��$QWHV��SHOR�FRQWUiULR��WHP�D�OLEHUGDGH�GH�FRPSUHHQGHU�
DGHTXDGDPHQWH� WRGRV� HVVHV� FRQWH[WRV�GH�PXGDQoD� �H�RXWURV�TXH�QmR�
IRUDP�PHQFLRQDGRV���GH�LQYHVWLJDU��GH�UHIOHWLU�H�GH�SODQLILFDU�SURSRVWDV�
HGXFDWLYDV��FRODERUDWLYDPHQWH��GH�IRUPD�IXQGDPHQWDGD�HP�IXQomR�GR�
VHX�FRQWH[WR�HVFRODU�� WDQWR�QR�TXH� UHSRUWD�DR�HVSDoR� ItVLFR��FRPR�DR�
HVSDoR�VRFLDO�H�SVLFROyJLFR�HP�TXH�DWXD�
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$�LQYHVWLJDomR�FLHQWtILFD�SURGX]�XP�continum�GH�UHVXOWDGRV�TXH�
GHYHP�VHU�WHVWDGRV�H�DGDSWDGRV�j�UHDOLGDGH�HGXFDWLYD�TXH�VH�YLYHQFLD��
2� SURIHVVRU�� FRQIRUPH� UHIHUH�*HUDOGL� �������� QmR� p� XP� ³FDSDWD]� GH�
IiEULFD´�� e�� HP� QRVVR� HQWHQGHU�� XP� SURPRWRU� GD� FR�FRQVWUXomR� GH�
FRQKHFLPHQWRV��TXH�LPSOHPHQWD�H�TXH�SHVTXLVD�

38%/,&�32/,&,(6�)25�7+(�7($&+,1*�2)�32578*8(6(�,1�32578*$/��7+(�92,&(�
2)�7+26(�:+2�,03/(0(17�$1'�7+26(�:+2�5(6($5&+

$%675$&7�

,Q� UHVSRQVH� WR�XQVDWLVIDFWRU\� UHVXOWV� REWDLQHG�E\�3RUWXJXHVH� VWXGHQWV� DW� WKH�
HQWUDQFH� RI� WKH� FXUUHQW� WZHQW\�ILUVW� FHQWXU\�� 3RUWXJDO� H[SHULHQFHG� D� FRQWH[W�
RI�LQWHQVH�HGXFDWLRQDO�UHIRUP�ZLWK�UHJDUG�WR�WKH�WHDFKLQJ�RI�3RUWXJXHVH��7KXV�
DURVH�LQ�������WKH�1DWLRQDO�3URJUDP�IRU�(GXFDWLRQ�RI�3RUWXJXHVH��IRU�WHDFKHUV�
RI� WKH��VW� F\FOH�RI�EDVLF�HGXFDWLRQ� �&(%�� LQ�RUGHU� WR� LPSURYH� WKH� OHYHOV�RI�
FRPSUHKHQVLRQ�DQG�RUDO�DQG�ZULWWHQ�H[SUHVVLRQ�DQG�UHDGLQJ�FRPSUHKHQVLRQ�LQ�
DOO�VFKRROV�RI�WKH��VW�&(%��)RFXVLQJ�RQ�WKLV�PRGHO�DQG�WKH�UHVSHFWLYH�G\QDPLF�
FRQWLQXLQJ�HGXFDWLRQ�ZKLFK�LV�WKH�EDVLV�RI�WKLV�SURJUDP��ZH�SURSRVH��\HW�WKLV�
WH[W��KLJKOLJKW� WKH� LPSOLFDWLRQV�RI� WKDW� LQLWLDO� WUDLQLQJ��SUHVHQWLQJ� WKH� UHVXOWV�
RI� DQ� LQYHVWLJDWLRQ� WKDW� ZH� EHOLHYH� FDQ� FRQWULEXWH� WR� IXWXUH� H[SHULHQFHV� RI�
ODQJXDJH� DSSOLHG� LQ� WKH� FRQWH[W� RI� SKRQRORJLFDO� DZDUHQHVV� DQG� OHDUQLQJ� WR�
UHDG� �VRRQ� DOVR� LQ� RUWKRJUDSKLF� GLPHQVLRQ�� DQG� KHOS� SUHYHQW� GLIILFXOWLHV� LQ�
GHYHORSLQJ�UHDGLQJ�VNLOOV�

.(<�:25'6��SRUWXJXHVH�ODQJXDJH��WHDFKLQJ��SXEOLF�SROLF\�

32/Ë7,&$6�3Ò%/,&$6�3$5$�/$�(16(f$1=$�'(�32578*8e6�(1�32578*$/��/$�92=�'(�
48,(1�(-(&87$�<�'(�48,(1�,19(67,*$

5(680(1�

&RPR� UHVSXHVWD� D� UHVXOWDGRV� SRFR� VDWLVIDFWRULRV�� REWHQLGRV� SRU� HVWXGLDQWHV�
SRUWXJXHVHV�� HQ� OD� HQWUDGD� GHO� VLJOR�;;,�� 3RUWXJDO� YLYHQFLD� XQ� FRQWH[WR� GH�
LQWHQVDV�UHIRUPDV�HGXFDWLYDV�HQ�OR�TXH�VH�UHILHUH�D�OD�HQVHxDQ]D�GHO�SRUWXJXpV��
6XUJH��DVt��HQ�������HO�3URJUDPD�1DFLRQDO�GH�(QVHxDQ]D�GHO�3RUWXJXpV��31(3���
GHVWLQDGR�D�SURIHVRUHV�GHO�3ULPHU�&LFOR�GH�OD�(QVHxDQ]D�%iVLFD��&(%���FRQ�HO�
REMHWLYR�GH�PHMRUDU�ORV�QLYHOHV�GH�FRPSUHQVLyQ�GH�OD�OHFWXUD�\�GH�H[SUHVLyQ�
RUDO�\�HVFULWD�HQ�WRGDV�ODV�HVFXHODV�GHO�3ULPHU�&(%��,QFLGLHQGR�HQ�HVH�PRGHOR�
\� HQ� OD� UHVSHFWLYD� GLQiPLFD� GH� IRUPDFLyQ� FRQWLQXD� TXH� HVWi� HQ� OD� EDVH� GHO�
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3URJUDPD��HQ�HVWH�WH[WR�QRV�SURSRQHPRV�UHDO]DU�ODV�LPSOLFDFLRQHV�GHO�PLVPR�
HQ�OD�IRUPDFLyQ�LQLFLDO��SUHVHQWDQGR�ORV�UHVXOWDGRV�GH�XQD�LQYHVWLJDFLyQ�FRQ�
OD� TXH� HQWHQGHPRV� SRGHU� FRQWULEXLU� SDUD� IXWXUDV� H[SHULHQFLDV� GH� OLQJ�tVWLFD�
DSOLFDGD�HQ�HO� iPELWR�GH� OD� FRQFLHQFLD� IRQROyJLFD�\�HQ�HO� DSUHQGL]DMH�GH� OD�
OHFWXUD��FRQVHFXHQWHPHQWH��WDPELpQ��HQ�OD�GLPHQVLyQ�RUWRJUiILFD��\�D\XGDU�D�OD�
SUHYHQFLyQ�GH�GLILFXOWDGHV�HQ�HO�GHVDUUROOR�GH�FRPSHWHQFLDV�GH�OHFWXUD�

3$/$%5$6�&/$9(��/HQJXD�SRUWXJXHVD��HQVHxDQ]D��SROtWLFDV�S~EOLFDV�

127$6�

�� &I��'HVSDFKR�Q������������DQH[R�,��

����,GHP�

�� 'HVWDTXH�QRVVR�

�� 'HVWDTXH�QRVVR�

�� 9HMD�VH� D� HVWH� SURSyVLWR�&RUUHLD�� 5���1HYHV�� (���7HL[HLUD��0�� �������� ³$�
LPSRUWkQFLD�GD�DSUHQGL]DJHP�JUDPDWLFDO�QR��R�FLFOR���R�FDVR�GD�FRRUGHQDomR´��
1RYRV�GHVD¿RV�QR�HQVLQR�GR�3RUWXJXrV��S��������

�� 9HMD�VH�D�HVWH�SURSyVLWR�0HVTXLWD��(���*UiFLR��+���7HL[HLUD��0���������������
UHIHUrQFLD��

�� 9HMD�VH�D�HVWH�SURSyVLWR�7HL[HLUD��0���$]HYHGR��5���������������UHIHUrQFLD��

�� 3HVTXLVD�TXH�VH�DSUHVHQWDUi�QR�VHJXQGR�PRPHQWR�GHVWD�FRQIHUrQFLD�

�� 9HMD�VH� D� HVWH� SURSyVLWR�7HL[HLUD��0��� 1RYR�� &��� 1HYHV�� (�� ������� �� ����
UHIHUrQFLD��

���³���LQGLFD� DTXLOR�TXH�R� DOXQR�GHYH� VHU� FDSD]�GH� ID]HU�� FRPR� UHVXOWDGR�GH�
XPD� DSUHQGL]DJHP� FRQGX]LGD� HP� IXQomR� GR� HVWiJLR� GH� GHVHQYROYLPHQWR�
OLQJXtVWLFR�� FRJQLWLYR�H� HPRFLRQDO� HP�TXH�HOH� VH� HQFRQWUD��EHP�FRPR�DV�
HWDSDV�TXH�DQWHFHGHUDP�HVVH�PRPHQWR��FRQIRUPH�ILFRX�Mi�VXJHULGR�H�DLQGD�
VHUi�UHIRUoDGR��QmR�VH�HVJRWDP�QHVWH�GRPtQLR�DV�DSUHQGL]DJHQV�UHOHYDQWHV�D�
OHYDU�D�FDER�HP�FDGD�HVFROD´��33(%��������S������

���$�FRU�FLQ]D��QR�33(%�� LQGLFD�TXH�R�HQVLQR�GHVWHV�FRQWH~GRV�p� IHLWR� VHP�
UHFXUVR� PHWDOLQJXtVWLFR�� SRU� RSRVLomR� j� FRU� SUHWD�� TXH� LQGLFD� R� XVR� GD�
PHWDOLQJXDJHP�

���'LFLRQiULR�7HUPLQROyJLFR��������

���3ODQR�)RQROyJLFR�

���&RQVXOWDGR�HP�GW�GJLGF�PLQ�HGX�SW�
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5()(5Ç1&,$6

$/9(6�0$57,16��0��3Up�KLVWyULD�GD�DSUHQGL]DJHP�GD�OHLWXUD��/LVERD��,QVWLWXWR�
6XSHULRU�GH�3VLFRORJLD�$SOLFDGD��������

$=(9('2�� 5��� 7(,;(,5$�� 0�� 2� HQVLQR� GD� HVFULWD�� (VSHOKR� GD� IRUPDomR� GH�
SURIHVVRUHV"�5HYLVWD�)yUXP�/LQJXtVWLFR��)ORULDQySROLV��8QLYHUVLGDGH�GH�6DQWD�
&DWDULQD��Y�����Q�����S��������������

&,0(,5$�'(�(672&2/02��'LVSRQtYHO�HP��KWWS���ZZZ�HXURSDUO�HXURSD�HX�VLGHV�
JHW'RF�GR"W\SH 027,21	UHIHUHQFH %�����������	ODQJXDJH 37��$FHVVR�
HP��MDQ�������

&255(,$��5���1(9(6��(���7(,;(,5$��0��$�LPSRUWkQFLD�GD�DSUHQGL]DJHP�JUDPDWLFDO�
QR��R� FLFOR� �� R� FDVR�GD� FRRUGHQDomR�� ,Q��7(,;(,5$��0���6$1726��/���6,/9$�� ,��
�2UJV����1RYRV�GHVD¿RV�QR�HQVLQR�GR�3RUWXJXrV��6DQWDUpP��(VFROD�6XSHULRU�GH�
(GXFDomR�GH�6DQWDUpP��������S��������

'$5/,1*�+$0021'�� /��� :(,�� 5��� $1'5((�� $��� 5,&+$5'621�� 1��� 253+$126��
6�� 3URIHVVLRQDO� /HDUQLQJ� LQ� WKH� /HDUQLQJ� 3URIHVVLRQ�� D� VWDWXV� UHSRUW� RQ�
WHDFKHU�GHYHORSPHQW�LQ�WKH�8QLWHG�6WDWHV�DQG�$EURDG��'DOODV��1DWLRQDO�6WDII�
'HYHORSPHQW�&RXQFLO��������

'(),25��6��&RQRFLHPHQWR�IRQROyJLFR�\�OHFWXUD��HOSDVR�GH�ODV�UHSUHVHQWDWLRQV�
LQFRQVFLHQWHV� D� ODV� FRQVFLHQWHV��5HYLVWD�3RUWXJXHVD�GH�(GXFDomR�� Y�� ��� DQR�
;;;,,��S�������������

)5(,7$6��0��-���$/9(6��'���&267$��7��&RQKHFLPHQWR�GD�OtQJXD��GHVHQYROYHU�D�
FRQVFLrQFLD�IRQROyJLFD��/LVERD��0LQLVWpULR�GD�(GXFDomR��'*,'&��������

)5(,7$6�� 0�� -��� 6$1726�� $�� /�� &RQWDU� �KLVWyULDV�� GH� VtODEDV�� 'HVFULomR� H�
LPSOLFDo}HV�SDUD�R�HQVLQR�GR�3RUWXJXrV�FRPR�OtQJXD�PDWHUQD��/LVERD��(GLo}HV�
&ROLEUL�H�$VVRFLDomR�GH�3URIHVVRUHV�GH�3RUWXJXrV�������

*(5$/',��:��3RUWRV�GH�SDVVDJHP��6mR�3DXOR��0DUWLQV�)RQWHV��������

+$57(1��$��� &$59$/+2��0�� &RQVFLrQFLD� IRQROyJLFD� H� D� DTXLVLomR� GD� OtQJXD�
HVFULWD�� UHIOH[}HV� VREUH� R� HIHLWR� GR� QtYHO� VRFLRHFRQyPLFR� H� HVFRODUL]DomR��
5HYLVWD�3RUWXJXHVD�GH�(GXFDomR��Y�����Q�����S���������������
+(55(5$�� /���'(),25�� 6��8QD� DSUR[LPDFLyQ� DO� SURFHVDPLHQWR� IRQROyJLFR� GH�
ORV�QLxRV�SUHOHFWRUHV��FRQFLHQFLD�IRQROyJLFD��PHPRULD�YHUEDO�D�FRUWR�SOD]R�\�
GHQRPLQDFLyQ��Psykhé�� ��� ����� S�� ������� ������'LVSRQtYHO� HP�� KWWS���ZZZ�
VFLHOR�FO�VFLHOR�SKS"SLG 6���������������������	VFULSW VFLBDUWWH[W��
$FHVVR�HP��PDU�������

/81'%(5*�� ,��� )5267�� -��� 3(7(56(1�� 2�� � (IIHFWV� RI� DQ� H[WHQVLYH� SURJUDP� IRU�
VWLPXODWLQJ�SKRQRORJLFDO�DZDUHQHVV� LQ�SUHVFKRRO�FKLOGUHQ��Reading research 
quarterly��;;,,,����S����������������
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0$11��9���3KRQRORJLFDO�DZDUHQHVV��WKH�UROH�RI�UHDGLQJ�H[SHULHQFH��&RJQLWLRQ��
���� � S�� ������� ������ DSXG� %5<$1�� 3�� (��� 0$&/($1�� 0��� %5$'/(<�� /�� /���
&5266/$1'�� -�� � 5K\PH� DQG� DOOLWHUDWLRQ�� SKRQHPH� GHWHFWLRQ�� DQG� OHDUQLQJ� WR�
UHDG� Developmental Psychology��Y������Q�����S����������������
0(648,7$��(���*5È&,2��+���7(,;(,5$��0��$�SURGXomR�WH[WXDO�QDV�DXODV�GH�OtQJXD�
SRUWXJXHVD��DV� UHDOLGDGHV�GR�%UDVLO�H�GH�3RUWXJDO�� ,Q��9,&(17(��5��%���/,0$�
+(51$1'(6��0��&���'()(1',��&���5$8%(5��$���6$57,1��(���6$1726��(�� �2UJV����
&RJQLomR��JUDPDWLFDOL]DomR�H�FXOWXUD��XP�GLiORJR�VHP�IURQWHLUDV��6mR�3DXOR��
))/&+�863��������S����������

025$,6�� -�� $� DUWH� GH� OHU�� SVLFRORJLD� FRJQLWLYD� GD� OHLWXUD�� /LVERD�� (GLo}HV�
&RVPRV��������

32578*$/�� 3ODQR� 1DFLRQDO� GH� /HLWXUD�� /LVERD�� 0LQLVWpULR� GD� (GXFDomR�
�'*,'&��������

BBBBB�� 3URJUDPDV� GH� 3RUWXJXrV� GR� (QVLQR� %iVLFR�� /LVERD�� 0LQLVWpULR� GD�
(GXFDomR��'*,'&���������

BBBBB��0HWDV� &XUULFXODUHV� GH� 3RUWXJXrV�� /LVERD�� 0LQLVWpULR� GD� (GXFDomR�
�'*(6��������  
BBBBB��'HVSDFKR�Q��������������GH����GH�GH]HPEUR�GH�������6pULH�,,��'HILQH�
R�FDOHQGiULR�GD�LPSOHPHQWDomR�GDV�0HWDV�&XUULFXODUHV��/LVERD��0LQLVWpULR�GD�
(GXFDomR�������

BBBBB�� 'HVSDFKR� Q�� ������������ GH� ��� GH� GH]HPEUR� GH� ������ 5HYRJD� R�
GRFXPHQWR�³&XUUtFXOR�1DFLRQDO�GR�(QVLQR�%iVLFR���&RPSHWrQFLDV�(VVHQFLDLV´��
GH�������/LVERD��0LQLVWpULR�GD�(GXFDomR�������

BBBBB�� 'HVSDFKR� Q�� ���������� GH� ��� GH� MDQHLUR� GH� ������ 5HIHUH�VH� DR�
3URJUDPD�1DFLRQDO� GH�(QVLQR� GR�3RUWXJXrV� QR� ���&LFOR� GR�(QVLQR�%iVLFR��
/LVERD��0LQLVWpULR�GD�(GXFDomR�������

6,/9$��$��$Wp�j�GHVFREHUWD�GR�SULQFtSLR�DOIDEpWLFR��/LVERD��)XQGDomR�&DORXVWH�
*XOEHQNLDQ�������

6,0�6,0��,���&RRUG����/HU�H�HQVLQDU�D�OHU��3RUWR��(GLo}HV�$VD��������S��������
BBBBB��'HVHQYROYLPHQWR�GD�OLQJXDJHP��/LVERD��8QLYHUVLGDGH�$EHUWD��������
BBBBB��'HVHQYROYLPHQWR�SUR¿VVLRQDO� QR� HQVLQR�GD� OtQJXD�� FRQWULEXLo}HV�GR�
Programa Nacional de Ensino do Português (PNEP)��/LVERD��(GLo}HV�&ROLEUL�
,QVWLWXWR�3ROLWpFQLFR�GH�/LVERD���������&ROHomR�&DPLQKRV�GR�&RQKHFLPHQWR��

BBBBB��2�HQVLQR�GD�OHLWXUD��D�GHFLIUDomR�����HG��/LVERD��'*,'&�������
7(,;(,5$��0���$=(9('2��5��:ULWLQJ�LQ�+LJKHU�(GXFDWLRQ����/DFN�RI��.QRZOHGJH�
DQG�/HDUQLQJ"�-RXUQDO�RI�WKH�&RPHQLXV�$VVRFLDWLRQ� Q������6HSWHPEHU��S�����
����3DUW���9LVLRQV�	�3UDWLFHV��%HOJLXP��&RPHQLXV�-RXUQDO��������
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7(,;(,5$��0���1292��&���1(9(6�� (��$ERUGDJHQV� UHOHYDQWHV� SDUD� R� HQVLQR� GD�
HVFULWD���GR�SDSHO�DR�GLJLWDO��5HYLVWD�,QWHUDFo}HV��6DQWDUpP��(VFROD�6XSHULRU�GH�
(GXFDomR�GH�6DQWDUpP��Y�����S�����������������'LVSRQtYHO�HP��KWWS���UHYLVWDV�
UFDDS�SW�LQWHUDFFRHV�DUWLFOH�YLHZ��������

7(,;(,5$�� 0��� 6$1726�� /�� 0HWDV� GH� DSUHQGL]DJHP� H� QRYRV� SURJUDPDV� GH�
SRUWXJXrV��XPD� OHLWXUD�GR�SUp�HVFRODU�DR����&(%�� ,Q��7(,;(,5$��0���6$1726��
/���6,/9$��,���2UJV����1RYRV�GHVD¿RV�QR�HQVLQR�GR�3RUWXJXrV��6DQWDUpP��(VFROD�
6XSHULRU�GH�(GXFDomR�GH�6DQWDUpP��������S��������

7810(5��:���52+/�� 0�� 3KRQRORJLFDO� DZDUHQHVV� LQ� UHDGLQJ� DFTXLVLWLRQ�� ,Q��
6$:<(5��'���)2;��%�� �(GV����Phonological awareness in reading��1HZ�<RUN��
6SULQJOHU�9HUODJ�������

9(/262��-��0��'D�LQÀXrQFLD�GR�FRQKHFLPHQWR�RUWRJUi¿FR�VREUH�R�FRQKHFLPHQWR�
fonológico��(VWXGR�ORQJLWXGLQDO�GH�XP�JUXSR�GH�FULDQoDV�IDODQWHV�QDWLYDV�GR�
SRUWXJXrV�HXURSHX��7HVH��'RXWRUDGR��±�)DFXOGDGH�GH�/HWUDV�GD�8QLYHUVLGDGH�
GR�3RUWR��3RUWR�������

9,$1$��)��/���7(,;(,5$��0��0��$SUHQGHU� D� OHU��GD� DSUHQGL]DJHP� LQIRUPDO� j�
DSUHQGL]DJHP�IRUPDO��3RUWR��(GLo}HV�$VD�������


